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Treasury Financing Operations 


Treasury Bills Refunded 
Treasury bills maturing in July were refunded in the full 


amount of $3.6 billion. Each issue amounted to $900 million. The 
average rates of discount on the four weekly issues, beginning with 
that dated July 7, were, in sequence, 1.052 percent, 0.923 percent, 


0.927 percent, and 1.017 percent. 





Note: Details of Treasury market financing operations are shown in the tables 


on “Offerings” and "Disposition", respectively, of marketable issues of 
bonds, notes, and certificates of indebtedness, and in the table “Offer- 
ings of Treasury Bille", in thie iseue of the “Treasury Bulletin". 



































SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 
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: BUDGET RECEIPTS AND EXPENDITURES 





Table 1.- Receipts by Principal Sources 






























































(In millions of dollars 
Internal revenue Deductions 
* Ipcome and profits taxes Pg tres Moe 
Fiscal Miscella- Other Gross Federal Refunds 
oe pn A cam Withheld Buploymeat| neous Total Customs | receipts | receipts | Old-Age and of receipts 
by ope 4 Mom internal | internal y / — receipts | 2/ 
—7 — Trust Pund y 
—— ——— 0 3,4 2,967 7,362 eho 7,996 688 8 1 
— pe jm 1188 3, 7 | 22, 2% 13/677 896 * 12/596 
— ———— 16/098 a 1,098 soe 2 = — —58 2,199 p py 4 
Sere, | a0feee | aeteae | 350079 | ieee | Sloe | asiooe | s55 | Stk | agi | isto | ary | abiaee 
NT pas daeconwione 9,392 | 21,493 | 30,685 1,701 725 40,320 * age’ | bh, 23 1,238 2 40,087 
—e 10; 19,292 | 29,305 | 2,0e8 | 8,0k9 22.38 ae te3 2,439 3/008 | hovong 
Epunnh ode qnatianes un, 9,739 31,1 2,38 8,301 ‘i 2 3, 6, 1,6 2,272 ,@l 
UND. cccccccccensceess 9, 1g, 29, 2,477 8,348 40,307 3m 2,082 he, 3 1,690 2,838 38,266 
1950 (Eetimated)...... 10,680 | 20,707 | 31,387 5,273 8,553 45,223 407 1,88 47,062 4,120 2,097 | 80,985 8/ 
UDHB~Fuly....sssesese 3B 9 1,254 67 677 1,998 32 271 2,300 63 140 2,096 
August...... —— 1, 403 1,568 410 Tee 2,720 3h 195 2. 380 2,505 
September........ 69% 2,939 3,632 130 676 4,438 35 124 4,597 8 i) & ,5h3 
October... .cseses 53 643 1,180 65 768 2 3% 149 2,199 * 39 2,101 
— —— 17583 30 | 3 3 Im | 2,98 358 35 
December......+++ Tis 2, 3,02 134 jee 3, 145 4,062 7 4l 4, O14 
I9k9-Tamuary.eisceeess | 2,152 2,2 5h 638 3,4 30 1ge 3,675 at 58 238 
Fobruary..ccsceee 1 2 * 654 3 123 935 273 
GO doo cttaebes ** beste ret 18 Tm | 5, 2 PTT 33s * 3 
A 362 THT 1,308 a 6h 2,033 29 Qh 2,306 7 891 1,340 
MOY vcccccccccees 1,119 kok 1,544 410 656 2,609 28 1a 2,751 392 kus Le 
67% 3,145 3,89 137 Tok 4 660 28 2ho 4,928 6 155 4, 767 
Source: Actual figures from Daily Treasury Statement; estimates based on chom here are based on the Daily Treasury Statement ani therefore 
the 1950 Budget document, including effect of proposed changes in aiffer somevhat from those in the Buiget 
euployment taxes ani miscellansous receipts. Receipt classifications Footnotes at end of Table 5. 


Table 2.- Expenditures by Major Classifications 
(Im millions of dollars) 









































Expenditures 
Interna- = Veterans’ Total of Foreign ~~ — 
Fiscal year National tional the Adminis- Other expendi- Economic iow 
or month defense finance public tration / tures Cooperation F.2.C 
and aid 9/ dedt Yo a/ — Punt Trust Fund 
6,655 - 1,111 56: 5,059 13,387 - 13,387 
28,266 : 1,260 358 43105 34,287 - 38,187 
Br - 1,808 602 1,914 19,622 - 19,622 
,»T20 = 4 2,609 = 2,256 95,315 : rs 
90,501 ad 3,617 2, 2,525 98, 703 _ » 703 
48, 4,722 4,253 2 60, 703 = 60,703 
—22 —* —* 1,259 3/378 39,289 - 39,289 
oe 7,143 5,211 ’ 6,603 36,792 -3,000 33,791 
n, 3,012 5,339 6,878 10,019 37,057 3,000 40,057 
1s ,030 6, 2h6 5,450 5,313 10,818 41,858 ° 41,658 
1,195 * — ba 1,17 3.398 3 mt 
es | a = * oe ais 27869 196 3/066 
October. .scscsceseces 931 1% 212 490 878 2,685 226 2,911 
November. .....ses00s 957 206 122 618 911 2,815 347 3263 
December. ......+se+0+ 1,017 153 1,ne2 555 87 3,603 499 102 
INO -Tanuary....ssesereees 1,043 = m9 528 = 4 bs 3,205 
Cee eeeeeretee 930 2, 2 
March. ccccccesececece 1,109 505 589 as Te 3,622 3 sn 
April 1,043 125 178 ba) 5h 2,788 403 3,152 
. 950 272 125 61s 861 2,822 262 3,108 
1,159 52k 1,570 525 801 4,579 TT 4,656 





Actual figures from Daily Treasury Statement; estimates based on 
the 1950 Buliget document, incluiing effect proposed legislation. 
classifications 
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Budget. 
Footnotes at end of Table 5. 


shown here are based on the Daily 





Treasury Statement ani therefore differ scmevhat from those in the 

















BUDGET ‘RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures. for National: Defense and Related Activities 


(In millions of dollars) 















































Department | Department .| Department | Payients | United Surplus | Reconstruc- 
Fiscal year of the of the | 8 the =| water Armet | States —* 2" Sees 
or month Air Force = Forces Meritine — —— 
9} conta EE ap —— 7 — 
igh. eevee ⸗ — on 3,676 2,313 ad 5l- 2 * Ke ; 2 6,655 
1gke.:. seeereresereroee e lb, . 8, © » ? et 28,266 
*8* 222262 ⸗2222222 2226 * —53* 2 2 278 ° ? 2’ ood 532 
————— - | 9,337 30,087 ~ | 3,207 us - |. ee i303 | 90,502 
1946... 2222222 — — 800 “ bee ¢ 694 66h 106 & 4,107 48 
a (oe Seeeecererereses ad Tn 2 1,986 271 1,502 hee 8 ag 6, 

Po eeereseresececes eee * 6, 4,171 27 2TT 268 = ad u, 
1949.. Peeeerereresesese 1,690 5,417 4, bi2 10 136 25 > 2 1, 
1950 (Betimated).....05 3,596 4,987 4,679 2 187. - 31 -— 629 Us oʒo 
— — +. bad 2 

August. .ccsesesess - 8 8 3 ; 8 x 4 ; "Boo 

September eeeceseee 139 27 332 3 10 1 iu * 1 5 

October. .cseccrece pe | hg a ; ’ 10 ° » = . = 

—— | a i : eB cy - 2 | ant 
19 * ly 50h 376 * 8 + 6 - 2 2,043 

Pobruary...seceseces 6 . - 2 

MarOh. se ccccscccveis a a = ° J > 3 7 - 2 1,309 

APPAL. oo sccccsecscces 166 09 355 bad 5 * 6 9 3 p 

—— 1B 8 ° 2 ¢ § : 2 * 
Source: Actual figures from Daily Treasury Statement; estimates based on the " Statement and therefore differ somewhat from those in the 

Buiiget document incluling effect y legisla ti ° : 
Seasabe chamarsclass tae wees he Met ok ea ate seen at end of Table 5. 
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- Table 4.- Expenditures for International Finance and Aid 
6 aaaaene of “dollars) 
Brose | seins | tevkis [eee |tn moe | at S| Potente | yeretgs | cates [ec'tereten | Totals 
— be bool = i * et set re 
1986 eeereeeeee eeesece 568 : bal a bed bead = od 9 Lad - * — 
194 COeeeerereeeseses hae 8 2,050 bed * zx = 2 7 tw * “4 4,908 
ied Ä- 22222⸗ ® ‘ , TOO 161 22 3,134 498 bed 33 7, 3,000 . 4,143 
IW ancasned cesecens 8 -60 * 2. : en Pi) 1,309 1,043 he) 296 x» 3,01 3,000 6,011 
1950 (Batimated)..... - te - | 396 1 | 1,030 4,500 i 9 | 380 | 6,006 - 6,266 
1PMB-TUY. «2020040. : - -19 -/ wy. % 8 : ug 12 - 8 ” 2 338 
August seeee eeece Pr. e — u a * ey 
September... ere ba 9— fe = * pi 3 : 6 2 3 : ‘ ad 
October, .... eee ba 6 : bed * Pt.) 1 7 * 2 61 by ‘8 ' 2 os 400 
eM ope Boke bd: poab. etiokarg is be 
19h9—Tamuarys.cescces. bad - 4 ; * 57 Wl i 8 - 200 : 237 438 
Pobruary..s.eses - v % ) * z * bed 169 4 e 2 Fw 26 326 boe 
a 9. «| +3? . 2 ® as 5 505 x» 536 
* ra - } ~ 90: + 5 q — u 2 
Tete ee oe cere fo oe eo 
: Statement; ec Dased . Statement and therefore differ somevhat from those in the 
— — — oe aa * 
⸗* ‘the Daily Treasury Footnotes at end of Table 5. ~ 
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~ BUDGET. RECEIPTS AND. EXPENDITURES 































































































































. Table 6.- Summary by Months and Calendar Years . 
: (In millions of dollars) 
Calendar year Feb. apr. Aug. 

—Rã 1 8* ho eh 356 Ts ne 

— 4 R ta 8 LB = * LE ter 3 1,128 iy 28 1,205 Biker 
[Beeson | Sl ee] eee age ee) Ser eee) et eae 
INS. ...ccccccncesese | 3,499 f 3,623 | 6, ares | 21900 | site | enkas | 21656 ‘Rep | 8 2,322 ext 435928 
INE. ccccccccsccveces | 35TH pes 5,501 oe 2,243 3,963 2,182 2,266 | hy 2,4ho 2,268 | 4,050 — 
........ — J 5 J 2,297 4,929 2,261 2,438; & 2 2 4,197 010 
— eed * 5* 2,239 | 2,308 | &,859 | 2,096 2,505 | &,5k3 oan —9* blk | 42,450 
TMMacocicccedncesees 3,579 q 3, 5,435 1,340 1,945 4, 767 
Buiget expenditures 2/ * 

— E — — 6 62h 710 605 88h 8h3 61 888 1,187 9,645 
obevasteéasaseve ‘ Lag 1,076 8 1,404 1,352 2,292 1,631 1,668 me “a 1,890 2,684 20}229 
WOR. cisdstetisscceas t: & 2,652 | 3,525 | 3,939 | 4,hoo | &, 5,257 5,456 | 5,922 6 6,012 | 6,926 7 
2* -- 6,728 6.398 wie ond — one ocd pe el } “44 be 90,37 
DAS | BR | aia [75foe | BS | ssc | sito | aise. | Sion | Sze | syeio| 8990. ioe |. Br,see 
19K6.. 200 ececececes 4,812 y 3,598 3,750 3,37% 4 636 3,267 2,745 | 2,663 2,860 2 3,605 | 41,322 
BET oc canacbaneccesde 3,019 Ho 3, 3,407 3,206 4,996 | 2,962 2,6 2. 2 3 3,176 38,316 
Ws ochdasesesssess — 2, 3, 2,51 | 2,202 | 7,018 | 3, 2,143 | 2, 2, 2, 3,603.| 37, 
IGN. .sedeee .*22... . 2, } 2 3,622 2,78 2,822 4,579 

: ‘.! . Buliget surplus, or deficit (-) 3/ 

WD. dc ccsestccseves - -184 -7 “lias -213 -285 -519 -361 - ‘< -532 -452 3, 
———— ——— a ~665 _ 7% | -1,022 -966 =321 | -1,22% -1,278 an 1 * “1,479 38 
JJ -2,109 | -1, 23 | -3,253. | -3,8bh | -2,341 | -b,528 -4,875 | -3,410 5, “5,417 | -4,232 | -42,461 - 
saps | Gem | Sip bags bee |e (36 | 3m | Sal te | tel Se S| Be 
WB is dexadosecsdices |e -3,514 | -2,373 | -b,972 7028 38 Bis | Ros | a! 3, 208 | 895 32 
ING Gi dc cccennns doves -1,0b2 y 2h: > | -1 -l, -1,105 o 1,723 -420 -165 145 -2 
ions de cagpeameesiee "106 v4 i he * * ye mt 2,940 th a) 1,022 eis 

eR eeeresesesecese 1,396 1,934 * 9* 103 -2,159 -l, 1, 275 410 3, 
8NDuidccoccsetancoage 76 1, 71,408 -877 188 

Net transactions of the Foreign Econamic Cooperation Trust Fund h/ 
WOMB. sds cxgeneiedece é - - - - - 3,000 -183 -192 “196 -226 <347 -499 1,396 
ID. cin cenape advan -237 -326 -30 03 -28e -T1 / 
Surplus, or deficit (-), adjusted for Foreign Economic Cooperation Trust Fund transactions 
WAB. i dcccscccccessacga] 2,596 1, ‘| 2,768 - 103 8h1 | -1,645 169 | 1,477 -810 623 -88 5,2h1 
Ws diccgsacccdces MS] 3t 8 1, 783 jan “1,159 tty 
Source: Daily Treasury Statement. accounts, and net expenditures of wholly owned Government corporations, 
Grogs receipts less deductions for appropriations to Federal Old- te., except payments to the Treasury mentioned above. Figures for 

py ey Be ate eS iy ony: Rothe pet Sune’ 1948 inclute $3,000 million trenefer to Foreign Economic Co- 

2/ Excluies refunds of receipts, which are shown as a deduction from operation Trust Fund; figures for subsequent months excluie expendi- 

receipts (see footnote 1), oti ono url cyan nat hn prog neon n ig 

cipally wholly owned Government corporations, emoun or expenditures. Y 

po re Rawr toma yee wey mae ene yg hgh ar omar — —— 

étc., under special provisions of law; incluies transfers to trust palin eee Se ee 
ne expenditures. 









BUDGET RECEIPTS AND EXPENDITURES 








Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 




























































































4 Receipts 
Excess of Gross receipts Deductions 
Fiscal year security taxes Appropria 
es — = — — os 
Total Federal ee pe ey ag Unemployment AA- receipts 
(Ol4-age insurance) (Unemployment insurance) | Tet Fund 2/ 
349.3 788.2 690.6 97.7 688.1 2.5 97.6 
-38h.5 1,015.6 895.6 119.9 895.6 3.3 116.6 
-368.8 1,268.9 1,130.5 158.4 1,130.5 2.7 155.7 
344.3 1,472.0 2,292. 1 19-9 1,292.2 4.0 175.9 
306.7 1,498.5 1,309.9 5 1,309.9 1.2 177.4 
-363.5 1,418.1 238.2 179.9 1,238.2 5.8 178.2 
Ms cc cstesccosbeiaee ; 373.3 1,6hb.3 Ihe. 3 83 1,459.5 B.2 176.7 
—XRX —X ~639.7 1,626.2 1,626.2 207. 1,626.2 7.2 200.7 
eesessvcsuecess -889.9 1,923.1 1,690.3 222. 1,690.3 9.7 213.1 
WSBTuly....ciscececess -145.0 64.6 63.1 1.6 63.1 1.0 6 
eee TTT 64.8 392.5 379.6 12.9 379.6 ot 12.3 
ae coaedad 68.8 8.2 8.0 2 8.0 8 -.5 
October. ....+.+. sds -98.5 60.5 56.8 1.7 58.8 8 8 
November.......... é “73.7 370.0 357.6 12.3 357.6 J 11.6 
December........+. e -100.4 8.6 cf 1.5 7.1 of 8 
68.5 32.3 38. 14.5 38.0 5 14.0 
1.3 432. 279.8 152.8 279.8 5 152.2 
“47.7 35.0 25.9 9.0 25.9 6 8.4 
APTLL.ccccccesscece -57.0 78.3 5.2 3-2 75.2 6 2.5 
TR ccencccccececes -132.0 402.8 392.8 us 391.4 1.2 10.2 
PMB a cose scvreccece “kh 8 7.5 5.8 1.7 5.8 1.5 2 
Expenditures 
Pit ee Grants to States 
Adminis- ane — ⸗ûJ————— oe ig u. 8 
Fiscal year Total | trative | and Public wes 
oF month sponse Survivors | total Unemploy~ | naternal | Services Health pa 
Insurance Old-age | Aid to Aid tojment com- | os chila | for Child Service | nt 
Trust assist- | dependent| the pensation | 11) cripplea | Welfare | 5/ Service 
Fund ance children | blind ——— services | children | °**¥ic¢ 
1 31.6 J 415.2 260.1 63.2 2 63.0 5.5 4.0 1.5 10.8 - 
y See epekbencs 501.1 31.6 - 469.6 299.1 69.4 .0 1.3 5.9 4.0 1.6 11.4 - 
éddaudeeteenee 524.5 332 491.1 316.9 67.3 8.5 55.1 6.5 3.8 1.6 10.7 20.7 
becuveees Ccocce! SOOM 32.2 ~ 488.0 360.6 57.0 10.3 36.3 6.2 3.8 1.4 10.9 1.3 
beessvkecossana 48h .2 32.2 J 451.9 333.6 52.8 10.0 34.2 5.4 3.8 1.4 10.7 pe 
SR eer 537.6 39.2 - 498.4 361.2 59.3 10.3 55.6 6.3 4.2 1.3 2 * 
Fas dec ——— 750.0 25.5 4 T2k.1 515.7 113.4 14.9 59.8 10.7 7.5 2.0 - * 
oe Oe 8hO 20.1 7 819.6 573.1 141.7 16.9 66.6 10.5 7.4 3.4 - J 
19....... ——— 2,103.0 14.6 3.3 1,085.2 n0.8 190.0 20.3 140.7 11.3 8.2 3.7 - - 
185.6 1.4 ~ 143.9 58.0 16.5 1.8 64.5 1.4 1.2 5 - - 
77.0 1.1 3.0 #2 oh 14.1 15 el Rok 4 3 - - 
68.3 1.2 + iT. 5 13.6 1. 4 1.0 1.1 6 - 
99.4 1.2 - 98.2 6 18.8 2.0 1.0 2.0 1.4 3 - 
5.4 1.2 - 8h.2 2 17.1 1.8 va 6 3 * - 
101.2 1.1 - 100.1 51.9 13.8 1.3 30.7 1.0 2 6 - 
82. 1.1 - | @s 59.7 18.1 1.6 x 1.1 6 2 - 
140.9 1.1 - 139.9 8.7 18.4 2.6 30.8 — 5 ok - 
56.0 1.1 - 55.0 40.2 10.5 1.4 4 1.3 8 J - 
APYAl.csccesee| Wed 1.6 - 57.9 41.3 13.4 1.2 1.0 6 3 2 - 
PR 1,6 - 180.6 | 102. 26.2 2.9 9-1 oh 2 ol ° 
1.0 ee | 9.7 8 3. a “7 - 























__ DUO. os eeersee 45.0 


Sta’ ° 
Excess of expenditures is covered appropriations by Congress. 
Represents appropriations equal to ial security - employment 
taxes" oe Sp Sees — 201 (a) of 
the Social Security Act Amendments of 1939. 

Tax refunds deducted from receipts excluie interest on refunis, 

which is included under “Administrative expenses". 


Includes expenditures from appropriations made specifically for 
administrative expenses relating to the Social Security Act; 
administrative expenses reimbursed to the General Fund of the 


Treasury under Sec. 201 (f) of tlie Social Security Act as amended; 


administrative expenses umier the Wagner-Peyser Act; and interest on 


refumis of social security taxes (see footnote 3). 

Beginning July 1, 19%5, co = previously made unfer the Social 
Security Act vere discontinued, and thereafter were made under 
provisions of the Public Health Service Act of 19%. 

Classified as “Executive Office, Office for Emergency Management, 
Wax Manpower Commission" through July 31, 1946. 

Less than $50,000 

















BUDGET RECEIPTS AND EXPENDITURES 











Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
28 (In millions of dollars) 
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eiministrative expenses relating to the 
interest on refunds of taxes (see 
Less than $50,000. : 


Table 9.- Railroad Unemployment Insurance Act /- Budget Receipts and Expenditures 


(Im millions of dollars) 
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Consists of expenditures from appropriations made specifically for 
v administrative expenses relating to the Railroad Unemployment Insur- 


Represents excess funds of the Reilroad Insurance Ad- 
ministration Fund (under Act of Oct. 10, 
Less than $50,000. 








Railroad 
Insurance 
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Trust Fund 








Treasury Bulletin 





TRUST ACCOUNTS, ETC. 





Table 1.~ Gummary of Receipts and 
Expenditures of All Trust Accounts, Btc. 


Table 2.- Receipts by Principal Accounts 














(In millions of dollars) 
Net Expenditures V —2 —J— — 

° | receipts ani Swr- | Railroad) Unen- Bervice | ment "| wiscel- 
Fiscal year oxy a Receipts Fiscal yeer | note) | Tivors | Retire- ployment) Lif Life retirement) aneous 
or month pr be v/ Daves’ or month Insur- ment Trust See Insur- | funds l2/ 

(-) mente | OCDE Total! ance Account | Fund = — V 
Twn 

Tak 127} 1,1 2 91 17 410 
las 1,204 16 92 222 50h 
| ie] 2) 8) & | 2 
sae | 1508] 23e7| 9t| 397 1,038 
312 | 1,280 | 2,352 it 61s 1,666 
323 | 1,209 | 1,508 578 192 
3 1,313 TRO ~ 59h 4,1T% 
1,173 690 92 680 529 
Tm | 1,432 9 92 832 320 
3a8 hs 59 6 2h7 50 
S| Sta et 8 

® 19 39 27 
Te 26 ke * 26 z 

sd 227 32 3 3 
. 100 38 3 268 36 
T2 29 37 J 29 30 
ad 9 35 4 2 47 
1 20 * & 32 *5 
— 
29 
9 2h7 49 4 33 
























































Alaske Railroed, Canal Zone, Civil Service, end Foreign Service 













































June 1948, Trust 
Cooperation Trust Fund, established in accordance increment resulting from reductic# in the weight of the gold doller, ant 
with the Economic Cooperation Act of 1948; ex- eeigniorage on silver. 
penditures for fiscal year 1949 inolute expendi- 3/ Total inclutes $060 million for Health Insurence Trust Fut unler proposed” 
tures from this fund. legislation. 
® ese than $500,000. 
Table 3.- Investments by Principal Accounts 
(Te millions of dollars; negative figures are. exoess of redemptions! 
Rational 
Federal Old-Age Government Goverment Mjusted 
Fiscal year and Survivors po — life employees! Service 
or month Insurance Trust —— Trust Punt. Insurance Insurance retirement Certificate 
Punt runt rot funds }/ runt 
ADML. ccavecccocecccecess 1,336 6he ¢< 8 
WhO. ccccecevecdccssees 1,98 21 ib 2 3 * B44 1 
rowers; ee 2 1,035 86 1,226 a 61 260 * 
eeeeeeeeeerere eeee 129 1,172 140 1,208 60 393 1 
WAS. crevesececesececes 5,200 1,137 ge 1, 37 1,9% 3 399 2 
— cececseccesccececes 3,668 1,002 196 102 2, *7 309 -2 
19h7..+- 3,362 1,198 ah: 1, & 282 * 
gd... 3,060 1,198 369 R * 363 4 
WDN9..ccecececees eteee 2,3 1,298 nb -160 353 32 *47 ° 
1950 (Batimated)......++ 2,000 g/ 2,141 461 262 “1,700 2 5 “1 
WHB-Tuly..scccesevecece 526 20 326 -30 233 2 227 e 
Magust.crccececonss 121 how -21 121 10 o nu ° 
eeeeeeeeee 327 365 21 ee) 15 be 8 ° 
oe todee·............ 6 ·26 10 -1 * 
s Hovember..csesevess 16s * ·2* i 15 «1 + 
December. .cecececes 300 300 23 15 5 * 3 e 
W9b9-TJanuaxry ..esescreses -20 @ a8 a4 3 = 17 * 
February....- evecee 35 - -23 -2 1 s 
MarORs ccccccesecece 100 260 23 “19 5 o 7 7 
APWAL. oc scccccecees -8 -20 Ag “121 5 · 8 * 
MAF ccccccccecocese 6 @ 24 ko 30 = 8 e 
DUMB. cccececccecese TT 435 32 -T 215 Ys) 131 * 
Source: (Same as Table 1). V Total includes $260 million ty Health Insurance Trust Punt unier proposed 
V See Table 2, footnote 1. legislation. 
® Lese than $500,000. 
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TRUST ACCOUNTS, ETC. 








Be eee 
































Table 4.- Expenditures Other Than Investments by Principal Accounts 
(In millions of dollers; negative are excess of credits) 
on. 
Federal National Foreign or sale (-5, 
Old-Age Railroad | Unemploy- | service | S° tic t | Bcomamic Miecel- | Special | of securities 
Fiscal year Total po Retirement | Beat Life Life employees’ | Cooperation| leneous | tepceit | of Government 
or month Insurance | Account Trust Insurance /retirement | rust 7 accounts | corporations, 
Trust Fund Fund Fund Fund funds 3/ | 2/ (net) etc., in the 
(net) 
BONBS  < Fiaecbacwits 4g 91 121 555 J 63 7 - 30 852 
1942. 222 842222 2,905 137 126 377 1 45 778 - iy -129 1,809 
—— — Lay a7? 130 ae 6 30 85 - 260 = Hh 
f 2 31 3 103 - : - 
RNB E. ni scsexcsbonese +. | 2,098 267 = n 128 25 151 - 8 1,669 1,553 
MURS ciekconeteas eosee | 4,568 152 1,146 280 50 267 - 1,57 647 95 
—S 3, iz 273 —* * 5 * * * 
o8| (1,318 348 & | ae | 3,000 wah 7h 
1950 (Eetimated).......| 6,762 2,245 317 1,170 2,349 T2 277 - 290 134 -T2 
469 52 20 70 k 8 19 183 hb 88 -56 
576 52 2 11 28 4 21 192 26 13 5 
416 51 3 65 27 4 17 196 22 43 “3h 
*22 52 23 57 27 a 18 226 23 a4 af 
357 53 23 61 27 a 18 347 25 1 -4 
31 Sh 23 8 27 5 19 499 — 3 3 
579 Sh 2h 112 27 4 16 237 26 9 Tl 
662 55 3 117 27 4 17 326 2h 59 10 
418 59 169 29 5 19 30 35 hak 3 
a 59 2 = 28 . 19 2 = -8 & 
29 19 30 * 
J 56h 2 25 170 29 7 21 TI 8 ug ok 
Fund 


























Source: 
1/ See Table 2, 


footnote 1. 
2/ Betablished in accordance with the Economic Cooperation Act of 1948. * 


(Same as Table 1). 


3/ Inclutes Adjusted Service Certificate 
Indien tribal funds, expenditures 


gold, etc. 
less than $500,000. 


Table 5.- Federal Old-Age and Survivors Insurance Trust Fund V 


» District of Columbia, 
against increment on 



























































(In millions of dollars) 
Receipte Expenditures other than investments Assets, ent of period 
Salaries 
J— —2* Unexpended balance 
Interest | 7™*28- poo — lexpenses, |or de- 
Fiscal year sggre- fers Benefit Bureau of 
priations} on adminies- crease Invest- | To In 
or month Total dy — — from Total * — oe (-), Total mente credit disbursing 
Congress |mente - a ay , —— ode of fund | officer's 
Insurance, , > : . 
etc. 3/ 
1937-1940.....e206] 1,792.1 | 2,705.0 4 J *7.4 35.1 le. - 1,7eh.7 | 1, 7eh.7 1,738.2 | 6.1 
ne MES tee —3 gu.2| 66.3 26:8 — "652.9 | 2,397 he! oy 6.2 | 20.8 
1Dh2...ee00e ——— 966 .6 895.6 * ~ 137.0 120.3 26.8 - 829.6 ro 2 2 5.2 20h 
1Gh3..cecccccccsce] 1,217.9 | 2,190.5 4 - 176.8 149.3 27.5 - 1,041.1 268. 7236.8 7.0 2h.5 
1Dbh...ccccccccces| 1,395.3 | 1,292.2 103.2 - 217.2 «184 6 32.6 - 1,178.1 | 5,446. 5,408.9 16.1 21.4 
IGM. . cc con eveces el: SEE: Ee 9 123. - 266.8 239.8 26.9 - 1,167.0 | 6,613.4 6,546 .3 32.0 5.1 
ivgdet comets, 2,386.0 1,238.2 | 267. ° 357.9 | 320.5 37.4 - | 1,028.0 pons — 43.5 33 
1947... covcscoce] Aste | Benen 163.5 4 466.4 425.6 15.6 25.2 1,157.0 798.4 Tne} 1.3 8 
19NB..c.ceccecesee| 1,807.8 | 1,626.2 190.6 -7 559.1 511.7 13.0 34.4 1,248.3 || 10,046.7 9,936. 35.0 THD 
IDN9...scceccccees] 1,923.8 | 1,690.3 230.2} 3.3 660.5 607.0 13.8 39.7 1,263.3 »309.9 | 11,230.7 12.4 66.9 
1950 (Estimated). %,385.9 | &,120.0| 262.3] 3.6 | 2,244.8) 2,188.0 13.9 ke.9 | 2,242.2 | 23,527.3 | 13,447.7]  69.6.4/ s/ 
19KB-Tuly.......2. 63.4 63.1 * 3 51.5 47.0 1.1 3.5 11.8 |] 10,058. 9,916.8 59.0 82.8 
August....... 5 6 «| 30 52.2 86.9 1.1 4.3 330.3 10/388.8 9,916.8 | 392.0 80.0 
September... 20 -0 1.0 - 52.4 47.5 1.1 2.9 32.4 || 10,356.4 | 10,261.8 5.1 69.6 
October....+. 0 58.8 2 - 52.2 48.2 1.1 2.9 6.7 |] 10,363.1 | 10,255.8 41.0 66.4 
November. .... 357.6 357.6 - - 53.2 48.5 1.2 3.5 304.4 |] 10,667.5 | 10,255.8 |) 349.0 62.7 
December..... 107.7 7.a 100.7 ~ 53.6 49.3 1.1 3.1 54.2 ,721.7 | 10,555.8 95.1 70.8 
54.2 0.2 1.0 3.2 -16.1 | 10,705.6 | 10,555.8 82.2 67.6 
5h.9 51.1 1.0 2.8 224.9 | 10,930.5 38 302.4 B3 
59.2 53.8 1.0 4h -22.2 | 10,908.2 | 10,815.68 25.2 |. 67.3 
58.9 54.2 1.5 3.1 16.5 |10,924.7 | 10,795.8 62.5 66.4 
59.4 54.8 15 3.1 332.0 |12,256.7 | 20,795.86 | 398.5 66.5 
59.7 55.7 1.0 5.0 53.3 $11,309.9 | 11,230.7 12.4 66.9 
980.4 | 2,648.3 232.8 99.3 11,309.9. §11,309.9 | 11,230.7 12.4 66.9 
197, these salaries are payable directly from the Federal 0li- 
! Reserve Account. Age end Survivors Insurance Trust Fund, 
‘ amendments of 1939. ⸗ Distribution of unexpended balance not available. 
of the Labor-Federal Security Appropriation Act, Less than $50,000. 
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Table 6.- Railroad Re 


(In millions of dollars) 


TRUST ACCOUNTS, ETC. 





Treasury Bulletin 





tirement Account 



























































Receipts ¥ a Het Assets, end of period 
Fiscal year Total Appropri- | Interest other than — increase, Unexpended balance 
or month V ations by jon benefit | crease (-)) Totet | Tevest = [90 credit | In disbursing 
Congress | investments ~ mente of officer's 
payments assets priation account 
WG IGN i idsid cp ceccdicccccbeccces 390.8 36h .9 5.9 298.7 92.1 92.1 79.8 10.8 1.8 
WR ccctucvictbocsccsucbapacaces 136.1 13.6 2.5 121.2 -5.0 87.0 T%.0 2.5 10.5 
Uteccccecepecdsesevcepecsece 1hk.0 140.8 3.1 126.2 17.7 104.8 91.5 1.6 11.7 
Wid eh cccccdcdiddccecesccdsbe 220.6 214.8 5.8 130.5 9.1 194.9 178.0 41 12.8 
272.6 262.7 9.8 134.4 138.1 333.0 318.5 1.1 13.4 
Mn dasensscedhctadanes cpecdane 32h.2 308.8 15.2 ua.k 182.6 515.6 500.5 5 14.7 
Mee desccecnébodedécancedsascaa 312.0 292.1 19.9 152.0 160.1 675.7 657.0 9 17.8 
I er ee ey 322.4 298.2 2h.2. 1B.3 149.1 824.9 805.5 1.2 18.2 
Pen ese cosccbedsdencscetecetee pre rae 38.9 222.3 575.1 | 1,399.9 1,374.5 1.5 23.9 
WD. .serecerererecterssceversene TT. 3 50.9 278.2 399.2 § 1,799.1 1,720.0 53.3 25.8 
1950 (Retimated).........ececeess TIT.9 715.9 62.0 316.6 3/ 461.3 | 2,187.9 2,163.7 2k.2 2/ 2/ 
D 56h .6 564 .6 * 19.7 5h .9 1,944.8 1,700.5 217,1 27.2 
Ps oo ch ocdevgpecehccsten . - * 22.5 ~22.4 | 1,922.4 1,679.5 217.1 25.8 
September .......cseseseseses l - 4 23.1 -23.0 | 1,899.5 1,658.5 217.2 23.8 
CORNERS os a cccccovccoccdice 2 - 2 23.0 -22.8 | 1,876.7 1,708.0 145.3 23.4. 
November.....ssepvescececese 3 x 23.2 -23.0 | 1,853.7 1,684.5 145.4 23.8 
NEE cb cdc ccccdictocdéas 3 - 3 23.4 -23.1 | 1,830.6 1,661.5 145.4 23.7 
1949-January... 4 - 4 23.5 -23.1 | 1,807.5 1,710.0 TB. 2h ,1 
February. . 4 - oh 23.3 -22, 1, 784.6 1,687.0 B. 2h.2 
March....+++ 5 ~ x 23.9 -23. 1,761.3 1,664.0 B. 23.7 
PNB i ccdb oseskicdocsecdses 6 - 6 2h.0 -23.4 | 1,737.8 1,713.0 of 2h. 
Mn ccccccocisvoseccedesdccs 4J 7 2h.2 “23.6 §1,714.4 1,688.5 8 25.1 
TWO eco ccccccccceccccccccces 109.2 61.9 47.3 2k.5 8.7 1,799.1 1,720.0 53.3 25.8 
far ~ <5 — — ————— 3.3773 3,401.0 176.3 1,778.2 1,799.1 mea | 3.20.0 23-3 25.8 
Source: (Same as Table 1). 2/ Distribution of unexpenied balance not available. 
Figures differ from those shown in Table "Receipts Rag 3/ Inclutes $4.7 million for salaries and expenses, which vould be 
— Sux the seeben' thad Denke 6 sethetes te appropriations vhen financed directly from the trust account under proposed legislation. 
they are made while Table 2 shows the amounte when transferred to * Lees than $50,000. “ 


the trust account. 


Table veg Unemployment Trust Fund 


(In millions of dollars) 

























































































Receipte Expenditures other than investments Assets, end of period 
Railroad Unemployment State accounts | Railroad | "et Unexpended 
—* Ingurance Account — Unemploy- | increase balance 
Fiscal year Interest Transfers | ment In- | * “°~ In dis- 
or month Trans-| Transfers | on Tota, [With | to Rail- | surance apeane Tota, | mvest- dursing 
Total Contri-| fers | from invest~ | -°*2 |arawals | road Unem-| Account 1/ ‘-)» . ments | offi- 
Deposits | sutions| from | Adminis- | sonte by ployment in trust : 
by States] tration States | Insurance| Benerit | %*°°** account| 3 
States account 
Fund &/ Account 3/] payments 
— ........2æ,.92, 220.3 bh.2| 1.8 . 82.6 [,133.1/1,116.7 1.8 14.6 1,724.9 |. 1,724.9/ 1,710.0] 13.4 1.4 
QOL... eseeececese| 2,113.9] 892.0 61.3 | 104.1 7.5 49.0 | 555.1] 433.2 104.1 17.8 556.8 | 2,283.7] 2,273.0} 8.0 2.7 
ght... ——— 2283-6 1,096.0 76.3 - 3.9 67.4 | 377.1 <1 . 9.1 866.4 | 3,150.1/ 3,139.0] 7.8 3.3 
1,398.5 | 1,227.7 92.4 - 6.0 82.4 | 176.2) 178.3 - 1.8 1,222.4 | 4,372.5] 4,367.0} 4&.0 1.5 
1,566.9 1,349.3 | 109.4 -| 1.7 96.5 60. 60.0 - 6 1,506.3 | 5,878.8] 5,870.0) 8.5 3 
1,507.8/ 1,256.0 | 118.8 4 8.9 123.6 71.3} 70.1 oh 8 1,436.5 | 7,315.3} 7,307.2} 7.8 3 
1,279.8} 1,009.9 | 116.2 +) 9.6 143.6 h,1h5.9|2,228.3 4 17.2 133.9 | 7,449.1|°7,409.0] 31.7 | 8.4 
1,269.4 | 1,005.3 127.6 A 9.2 186.9 | 869.5] 817.4 5 51.7 419.9 | 7,869.0| 7,852.0] 11.8 5.3 
1,312.9 | 1,007.3 | 130.6 J 9.7 165.3 | 858.9] 798.1 . 60.8 454.0 }8,323.0| 8,298.4) 18.1 6.5 
1,173.2} 984.0 l - 9.0 180.1 —3* 86.7 6/| -1h0.6 | 8,182.4 | 8,138.3 | b1.4 2.7 
1,432.1] 1,228.0 14.3 - 5.1 184.6 [1,169.8)}1,100.0 - 69.8 6/| 262.3 | 8,795.1 | 8,769.9 | 25.27/ vy 
43.7 35.2 * 8.5 * 70.5| 66.5 - 3.9 -26.8 | 8,296.2] 8,268.4) 22.8 5.0 
22h.7 22h.2 * - 5 4 110.9} 106.7 - 4.2 113.8 | 8,410.0} 8,369.4) 18.3 2.3 
19.1 15.0 * - 4.1 65.5) 61.1 - hk ~h6.4 | 8,363.7) 8,349.4) 11.2 3.0 
27.7 27.5 * . +2 56.5) 52.5 - 4.0 -28.8 | 8,334.8) 8,314.4) 18.7 1.7 
227.2| 227.2 . - - - 60.7] 5h.0 - 6.86/| 166.5 | 8,501.3/| 8,461.4) 17.5 2.4 
100.2 14.2 * - 8.0 8.1} 7.2 - 5.0 19.1 | 8,520.4] 8,496.4) 22.9 2.2 
28.5 28.4 * - -l | 121.7] 102.1 - 9.6 6/| -83.2 | 8,437.3 | 8,406.4) 29.2 1.7 
149.3] 149.3 * - * | 117.2] 120.2 - 6.9 32.2 | 8,469.4 | 8,440.4 | 27.0 2.1 
20.0 15.4 * 4.5 | 168.9) 156.0 - 12.8 6/ | -148.9 | 8,320.5 | 8,291.4 | 26.7 kk 
33.0 32.3 * - -T | 15.7) 140.4 . 11.3 -118.7 [8,201.8 | 8,170.4 | 28.2 3.2 
200.4} 200.1 * - - 2 | 1n9.%] 141.6 . 7-7 51.0 8,252.8 | 8,212.4 | 36.2 2.3 
99.4 15.3 * 8.1 | 169.7] 159.7 - 10.0 6/ | -70.3 [8,182.4 | 8,138.3 | b1.& e.7 
+9 _| 877.0 22 2137.4 6,561.5/6,193.8 | 107.2 | 260.9 6/ | 8,182.4 [8,182.4 | 8,138.3 | bob 2.7 
‘t Insurance 


&/ Represents excess funds of the Railroad 
AMministration Fund (under Act of Oct. 10, 1940). 
x For railroad unemployment benefits and refunds. 

. Transfers to the Railroad Unemployment Administration Fund are 
included as follows: actual transfers of $2.4 million in 
Bovember 1948, $2.6 million in January 1949, $2.5 million in 
— $2.3 million in June 1949, $9.7 million in fiscal 

amd estimted transfer of $1.3 million in fiscal year 
1950, representing adjustment for overcollections due to retro- 
active change in tax rate. 
V Distribution of unexpenied balance not available. 
* Less than $50,000. 
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— 5 TREASURY CASH INCOME AND OUTGO — — 
Actual figures in these tables are based.on the Daily for capital transfers. Estimates are based on the 1950 
Treasury Statement, and have been revised to agree with Budget Goocument, including effect of proposed legislation 


the changed reporting procedure for refunds of receipts and as outlined in Budget detail, * 


Table 1.-. Summary of Cash Transactions | 
. ) 


(In millions of dollars 

































































Cash other than th owl Increase, Memorandum: 
Cash operating income Cash operating outgo Net cash’ | or | or () — 
phage Seas ay Tne, 4 one Soest 7— | in General || exercice of 
me . expend- — * —— —— voted bee dorroving | Funt Ais 
wl ite i itures 1/ | Fund g/ | checks, eto. outgo (~) | (+) (| Dalance | authority 3/ 
IRL. csosececes uy 7,800 2,121 9,311 12,787 1,212 - - 13,999} 4 | 5,432. Tee 88 
19h2..scsececee | 22,663 | &, 5, 38 — 3232 358 101 
1943... cececeves 22,137 3, 25,179 9 485 - * 78,909 we 60,250 — 6.219 7 
———— 2» 47, 93,845 111 - - | 93,996 Sia: 10, a 
WAR ss cauees 45,519 72. | 90,20 | 95,952 -%68 - — 95,184] hb, am | 4,329 
19K6...... — 36,902 4,937 | 43,839 57,422 4,316 - - 61,738| -17,899 74 -10,460 302 
—— * 3.707 43, 33,290 3,270 1,096 * 36,933 5638 “ 8 —2 * 
19b9scscsseseses | 38305 ⏑ 8 66 583 -2;550 | -1,h62 46 
1950 (Estimated) | 40,837 6,387 | 47,226 | 38,990 | 6,620 100 - 45,720] 1,514 | -2,014 -500 39 
194B-July....... | . 2,082 186 2,268 2,882 hOT - -700 2,588 -320 462 ua 3 

August..... |  2,h92 670 3,362 2,086 575 . 289 | 2,950 pie 453 -2ha 5 

September... 4, 5he 125 667 2,786 ki2 8 -9 3,197 1,469 -7119 TL 5 

October... 2,093 bo *8 * 3 = Bor 8.7 4 282 = 3 

November. . , 3, 8 8 

December... 4/008 98 306 3, 76 r 28 163 reece” ae R “177 6 

19h9-January.... 3,548 136 | 3,683 2,802 392 - -340 2,855 829 -3768 L 3 

February... 34380 514 3,893 2,590 59h 2k 51 3, 635 be 631 2 

March. ...+e 5,430 125 5,555 3,567 360 8 -87 3, —* -1 — 476 “4 

April....s. 1,337 1 2 Tl 15 - 3 “1 - - 

May... * oo 2; ial 63h - 32 3; -1,091p 258p 8 4 

Junes..se.. | 4, kg | 4,798 3,815p 552 - 173 F 258p ‘9p | @ 

1/ Expenditures from the Foreign Roonomic Trust Fund (al) of which reduction in weight of the golé dollar, This item is part of the 
occurred in the fiscal year 1949) are treated in this series of cash budget receipte of the Treasury shown in these tables, but 
tables as cash trust account expenditures rather than es cash is excluded from the 1950 Budget document figures for "Receipts 
budget expenditures. from the public”. 

2/ The U. 8. subscription to the capital of the Internations] Monetary 4/ In addition to this decrease in the General Fund balance, the Exchange 
Fund was paid in part from the Exchange Stabilization Fumi. for Stabilization Fund was drawn down by $1,800 million for subscri 
explanation of the transaction, see "Treasury Bulletin” for — ee us tae ae tan ee 
September 1947, page 17. p Preliminary. 

3/ Consists of seigniarage on silver end increment resulting from r Revised. 


Table 2.- Derivation of Cash Budget Receipts 


(In millions of dollars) 


















































Plus: Noncash Less: Noncesh budget receipte came 
Net items deducted Payments to Treasury by Government enterprises ¥ 
Fiscal year budget from budget = — —— | Cask 
or month receipts receipts - excess Total Interest Repayment of capital — 
u profits tax stock and paid-in | *Aministra’ receipts 
Yefund bonis 2/ ——— Omer ourplus expenses 2/ 
WE. csv ceaesvendve eee 7 — 26 * * — 27 7,200 
IGKS. .acccceass —— — 33 1 5 J— 12,663 
1 — —— — yo * = 3 7 or pee 
WAR. vostetertaakastes 32 8 136 83 26 > 27 45,519 
IGN vids weesga Riche clase 40,027 -970 155 90 27 - 37 38,902 
1947... — 40,043 -39 120 91 13 - 08h 
INS... —— 42,211 -10 396 8g 23 270 us 1,804 
Ws oo cccddavconvesses 38,266 -h 96 1 3h 38 2k 38,145 
1950(Estimated).....+.- ho 985 3 145 ub 31 & 16 40,837 
UDNBTULY. ss sesereveces 2,096 * ts * 2 * ame 
August.,..cseseees 2,505 * 12 * 1 2, 
eS EN ‘ 4 543 * 2 - * - 1 dhe 
October...... ‘ 2,101 * 1 - * - ‘1 2,099 
Seeebewces 2,540 * 4 - * - 4 2,536 
December....+.+++ 4, OLb * 5 * 4 - 1 4,008 
19h9-January....ss0s 3,579 * 31 1 g 17 1 3, 548 
Fobruary........+. 3,38 . 1 > + : 1 3,380 
March..essesescees 5, * & - 1 ~ a 5,430 
APPL le cscccesesess 1,340 * 2 - 1 - 2 1,337 
MOY ccccccsccococes 1,945 ¢ * 2 * 1 - 2 1,943 
-- 4, 767 -1 18 - 1a * 3 4,748 
1/ See "Budget Receipts ant Expenditures", Table 1, for explanation  4/ By Federal Old-Age and Survivors Insurance Trust Fund through 
of revised figures for net budget receipts. October 1948. Thereafter includes aleo transfers from Railroad 
2/ Deduction from buiget receipts of the tax refunis represented by Unemployment Insurance Account to Railroad Unemployment Adminis- 
these bonis is treated as a noncash deduction at the time of tration Fund representing adjustment for overcollections due to 
issuance of the bonds and as a cash deduction at the tine of retroactive change in tex rate (Public Law No. Ths, approved 
redemption of the bonds (see Table 5, following). The figures June 23, 1948), and reimbursement by the Dietrict of Columbie. 
shown are net issuance, or net redemption (-). * Less than $500,000. 
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TREASURY CASH INCOME AND OUTGO 





Table 3.- Derivation of Cash Budget Expenditures 
(Im millions of dollars) 









































































































































Less: Noncash budget expenditures 
⸗ Interest payments Payrol) Sudget expenditures involving Payments to Treasury 
Total by Treasury deduction| ieeuance of Federal securities | by Government Equals: 
Fiscal year; "uiget On To par- Transfers | for 5/ enterprises Cash 
or month | expend-/ Total | sevings | tially to trust | Govern- [ Armed Notes issued — | Pulser 
ye ponds To trust | accounts | ment em- | forces | mente in —— 
and Government} accounts | 2/ ployees’ | leave | 8, | tional Benk Federal 
Treasury | corpora- re bonds and Fund secu- 
Dills 3/ | tions ment rities 
13,387 600 58 - 167 333 56 - -20 - 1 5 12,787 
3h, 187 75h it . 207 3a 38 5 33,433 
79,622 1,198 130 2 25h hho 227 . -7 - 37 115 78, 42h 
95,315 1,470 213 3 325 559 269 J 2 67 39 93 , B45 
1905.00.00 98,703 2,750 342 4 4o9 1,659 290 - -108 - 108 25 95,952 
1946....... | 60,703 3,261 439 22 567 1,927 261 - -86 - 118 18 57,he2 
197.2205 | 39,209 6,099 T 25 66 1,361 259 1,866 -8 1,366 105 32 33,190 
1948....... | 36,792 4,309 559 ak Th6 43178 236 1,221 “4 350 12 30 32,482 
1949....00+ | 37,057 2,5 7p 579p 25 8h1 "916 327 16h -2 -25 33 45 34,483 p 
1950 (Est.) | 41,858 2,867 450 29 926 1,124 359 -9 - -50 hh hh 38,990 
1948-July.. 558 676 66 * * 611 17 -21 ° - 2 1 2,882 
Aug... | 2,143 57 37 * * 13 2k -19 * - 1 1 2,086 
Sept.. | 2,869 he 1 15 6 27 “15 * - * 8 2,786 
Oct... | 2,685 129 36 * 1 80 26 -15 . - * 1 2,556 
Nov... 2,85 68 45 - * 6 29 “1h « - * 1 2,787 
Dec... | 3,603 296 TI 10 187 1 28 “1b ‘ - 4 3 3,308 
1949-Jan... | 2,968 166 56 « 1 B 4 * ‘i 9 un 2,802 
Febd.. 2,646 56 36 - 1 2 3 > . — * 1 27590 
Mar... oe 52 * 1 17 2 32 -1 * -25 1 6 3,567 
Apr... | 2, 131p p 2 2 7 25 “1 * J 2,617p 
May... 2,82 gap 43p - 2 30 2 -10 * - : ; 2, 728 
June.. | 4,579 Thp u 615 19 34 -10 ° . is 10 3,815p 
1/ See "Budget Receipts and Expenditures", Tables 1 and 2, for expla- deducted because they are treated as negative expenditures when 
nation of revised figures for budget expenditures. received: by corporations; hence payments and receipte offset 
2/ Includes transfer of $3,000 million in June 1948 from General Fund each other. 
to Foreign Economic Cooperation Trust Fund, expenditures from which V Budget expenditures involving the issuance of Federal securities 
are shown in Table 4 as cash expenditures of trust accounts in are treated as noncash at the time of original payment and as cash 
fiscal 1949. expenditures at the time of redemption. The figures shown are net 
ner he poy Benner issuance, or net redemption (-). 
Interest payments to vholly owned Government corporations are not * Leese than $500,000. 
p Preliminary. 
Table 4.- Derivation of Cash Trust Account Transactions 
(Im millions of déllare) 
Trust account receipts Trust account expenditures 2/ 
Less: Woncash receipte Lees: WNoncash expenditures 
Equals: || Total ee pret — 
Fiscal year | Total Transfers} Payroll de- * Federal securities 
or month — Total — a * = shown as |ductions for! other ve —* = By pertially| Other — 
and in Federal po Government V/ sll v expend-|By trust owned &/ 
securities dtures retirement itures /accounte Government 
corporations 
WGhl......5. | 2,665 554 167 332 56 - 2,111 1,757 545 1,338 3h ~827 1,212 
19h2.... 200s 3,218 676 207 3 88 - 2,542 4,830 3, 763 1,925 5 1,832 1,068 
UDNZ.ceeeeee | 3,954 916 25h 435 227 - 3,037 4,292 3,806 3,004 88 Ts 485 
UG .eeeeeee | 5,085 1,150 325 269 - 3.936 1,307 7,197 4,129 167 2,902 1 
DNS. .cecees 7,086 2,365 4g 1,646 290 - 4,721 6, 29% 7,062 5,200 299 1,563 -768 
19W6..e.000. | 7,712 2,775 567 1,927 281 - 4,937 8,236 3,919 3,668 ua 110 4,316 
IDKT..ceeee. | 6,2hh 2,538 646 1,361 259 en | 3,707 || 7,37 | &, 3,362 187 368 | 3,270 
1948... 20090 9,515 5,920 7h6 178 236 760 3,595 ’ 3,865 3,060 -99 90h 2,9%h 
19k9....006. | 5, 7Le 2,231 8h1 916 327 148 3,483 9,209 2,884 2,322 313 261 6,325 
1950 (Est.). 8,799 2,412 926 1,124 361 - 6,387 8,781 2,162 2,000 160 2 6,620 
1948-July... 817 631 * 611 17 2 186 588 526 104 -ko 407 
AU. .66 707 37 Ad 13 ah - 670 8 122 121 -16 17 575 
Sept... 173 48 15 6 27 - 125 Th3 331 327 37 -34 kl2 
Oct... 287 107 1 8 26 - 181 431 34 6 27 1 397 
Nov.... 690 36 * 6 29 - 654 720 167 16 3 554 
Dec.... 314 216 187 1 28 J 98 1,032 295 r 300 lr 6 T36 x 
1949-Jan.... 238 103 1 B 29 . 136 560 167 20 oh 93 392 
Febd.... Sub 30 1 2 28 - 514 698 104 35 57 u 59h 
Mar.... 1B 48 17 1 31 . 125 518 158 100 52 6 360 
Apr... 285 1ge 2 x) 25 90 70 ho -83 “47 170 ji 
May.... 3 60 * 2 30 2 - 703 69 56 12 2 634 
June... TB Tak 15 19 3 56 1,362 810 Te -12 con 
V Principally proceeds of ship sales allocable to surplus property ~ 3/ Figures for the fiscal year 1949 include expenditures from the 
receipts. Figures for 1947 and 1948 include ute 608.0688 million and Foreign Economic Cooperation Trust Fund. 
— enanay Same ieee Seas. 22S redeemec V Principally proceeds of ship sales allocable to miscellaneous 
for insurance ——— after August 31, 1947, all these bonis receipts, F. D. I. C. re ‘te of capital stock, and net 
were redeemable for cash. redemption, or issuance (-), in the market of securities of 
2/ Excludes clearing account for outstanding checks and telegraphic Government corporations. 
reports from Federal Reserve Banks, * Less than $500,000. 


r Revised. 























Table 5.- Derivation of 


TREASURY CASH INCOME AND OUTGO 


Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 





























In , or 4, Lees: WNoncash debdt transactions Plus: 
in Federal securities Net investments | Issuance of Federal securities re- Net trans- | Cos 
outstanding in Federal sulting from budget expenditures, actions in | 1#euance 
securities etc., or refunds of receipts guaranteed of non- 
or. month Public i By trust | ernment forces | Adjusted] Inter- profits not re- my ee 
debt — accounts | corpo- leave | service | national | tax flected in agensies 
vities rations | Ponds | bonds }/| Bank and | refund Treasurer's 
V Fund }/2/| bonds accounts 
— G0 6,835 1,338 39 - -20 - : 8 19 
19h2.. 2000s sees | 23,462 21,659 1,925 5 - -12 - x 7 * 
WAG icsccoccse | a 63,806 3,004 203 - “7 - 130 131 “95 
19bb.....0. eees | 64,307 at 4,129 206 - -5 - 213 “J -190 
U5 .sceeseceee 57,679 56, 5,200 32h - -108 - 3h2 277 
Weta snkes +» | 10,740 10,783 3,668 | 159 - -86 - 435 203 66 
J— vee | -22,236 -12/523 3,362 | 178 | 1,793 -8| 2,10 467 ° 28 
Wastccakcoks -5,994 010 3,060 -69 | -1,229 “4 913 559 ° 123 
——— 478 432 2,311 | 357 164 2} +123 519 - 28 
1950 (Estimated) 356 399 2,000 20k -9 - -150 450 - 68 
1948-July...... 1,082 9 526 105 -21 * - * 66 J T™ 
August... 32h - 121 215 -19 * - * 37 4 “2 
September. -362 -363 327 hé -15 — -8 * ho * 35 
October... sa | -225 6 28 -15 * - * #6 - -1 
November... 50 164 k -1h * -15 + 5 * ã 
deoenber.. 294 291 300 hr 14 * -28 * TT J -1 
1949-January... -179 -198 -20 105 -13 * ss * 56 4 -52 
February. . 101 91 35 -10 & -2h 7 36 — * 
March..... | -1,080 -1,082 100 58 “11 * -33 * 35 2 1 
April..... 1 -ll2 -83 -h6 11 * -15 * 36 p. - -80 
May..ssees 8 359 56 13 -10 ° - ° 43 p. - * 
Juno...... 885 18 -2 -10 * * a lp - * 















































budge 
at the time of cash redemption. The figures shown are net issuance, 


or net 


The issuance of 


redemption (-). 
¥ See Table 1, footnote 1, preceding. 


securities is treated as a noncash deduction 
from budget receipte at the time of issuance ani as a cash deduction 


roe 


Table 6.- Summary of Cash Operating Income and Outgo by Months 


(In millions of dollars) 


at the time of cash redemption, The figures shown are net 
issuance, or net redemption (-) 
Accrued discount on savings bonds 
on savings donde and bills redeemed. 

Includes borrowing through Postal Savings System. 


“snd bills less interest paid 




















Annual total 
Calendar year Feb. Apr. May June July Aug. Sept. Dec. | calendar 
year 
870 1,030 | 2 2,782 
1,476 1,668 | 2,069 | 4,663 | 2,27 | 3,372] 5, 5,852| 37,919 
3,104 3,319 | 3,642 | 6,332 | 2,327 3,238] 6, 5,538 oh 
—8 3,164 | 3,850 | 6,016 | 2,764 | 3,371) 5, 4,328 pf 
4, 2,366 | 2,965 | %,183 | 2,332 |° 2,803/ 4, 4,156 | 41,635 
WaT ov cccccdbsccedscoes 4 oh 2,228 | 2,7h6 | 4,886 | 2,4h6 3,112 | & 987| %4b,319 
JJ nents "oe | 2,969 | &,877 | 2,268 | 3,162) 4, 8306 ‘ 
IDK9..cecceseccccece ee 3,893 2,430 | 2,595 | 4,798 
Cash 
1 2 ———— 3, ouk 5,506 5 6,970 oy 
——i — 6,396 7,432 | 7,390 | 7,988 | 7,017 7,TH | 7 ee} 88, 
TOU stp tees sawasien 8,009 7,677 | 8,027 | 8,478 | 7,289 8,146 | 7 1 94, 
Cr GREE — 7,118 7,985 8,436 | 8,829 | 7,750 | 7,512] 6 5,228 | 86, 
UE co vsceibebiccenkes 3,700 3, 3,853 | 4,562 | 2,745 2,760 | 2 3,578) 41, 
MR, ct cuctnctecevacs 3,487 3,063 | 2,781 | &,76h | 3 3,073 | 3,943 476 | 38,616 
J 2) 726 27397 2,20) 3129 27568 2,950 | 3, "235r] 36, 
J 3,259 3,130p | 3, 4,539 
-h,17% | -4,476 | -3,368 4,189 
4,920 “5s 75,321 | -3,325 =k 847 =, 368 -2,131 “1,971 -51,068 
a4, ‘ “4,358 | -4,385 “2,146 | -4,922 4,908 | -1,671 -2,680 46,616 
—— * 23 A | -1,050 7996 | 
V 368 -1,234 -888 “379 “413 43 | 1,64 578 236 
IGKT, cocccccccoccccces 1,460 -835 -35 102 -827 41 510 5 
WUEs statsonctcsencnes 1; 80h i %8 | +320 1,469 -leer| 8 
J 635 










































































GENERAL FUND OF THE TREASURY 





Table 1.- Status of the General Fund 
(Im millions of dollars) 








































































































Assets 
“Ent of fiscal Bullion, coin, and Deposits in Federal Other Balance in 
yeer or month * — — Danks — | Miabtities | the General 
Gola Other Available [In process itexries ax vat 
funds of collections 
ome = 7a 1,02 - ; 61 23 279 reo 
CES GE Se 0— 
1945 25,119 150 a8 1,500 - 22,622 269 rest 2h 698 
——— gent 1s, 708 160 2k3 1,006 - 12,993 305 470 1s ,238 
— 3,730 1,023 232 1,202 - 962 310 kee 3,308 
— 5,370 1,073 igi 1,926 1233 1,7TB 263 438 4,932 
Ma Gin cadasondUhesscedeseet 3,862 1,022 219 438 103 1.772 309 392 3,470 
WR TIN. one —— ——— 5,506 2,07 2188 1,755 uy 2,081 295 433 ren 
J 5,229 -* 195 2,99 1,72 237 397 o 
September... .....sseseees 6,020 1,068 191 1, 19 2,703 275 437 5, 
SR ———— . 1,078 1g 1,608 no 1,976 252 40’ 4, 80g 
Hovember.......ccscscese ears 1,076 igh 1,602 TT 1,622 2b 2b * 
d 4,630 1,0TT 1,193 90 1,909 251 hee 4,208 
WhO Tanuary...s.csescceseces 5,0k2 1,086 222 1, 179 = 386 4,659 
February ...s.cscecseseee png 1,083 212 8 97 2°088 25h Fe 5,291 
March...... —— »123 1, 205 1,482 19 2,92% 295 357 5,767 
GED cacccbiesececdosess 4 ,k28 1,033 22h 1,226 108 1,563 278 433 3,995 
—— 3,526 1,027 221 628 56 1,313 262 363 3,163 
3,862 1,022 219 438 103 1,77 309 392 3,470 
Source: Daily Treasury Statement 
1/ 0m accowt of withheld taxes and sales of Goverment securities 
Table 2.- Analysis of Change in Balance in the General Fund 
(Im millions of dollars) 
re Net receipts of trust accounts, etc., or expenditures (-) 
neg surplus = Spent, — * Clearing 
Fiscal year ⸗ public Trust deposit 
or month * pad dedt, Total Increment | Seigniorage| accounts securities of account 
— — ——— ———— 
or ? ? 
decrease (-) decrease (-) ca a in the market 
INL. seceeseeee ee The 6,199 5,99% * 20 -2 82 
— 358 -21,490 23,462 — 2 ub 16 -1,809 - 
. 6,515 -57, 420 64 27h -3 92 ® 264 ~694 F— 
10,662 -51,423 6h, -2,222 148 * - 503 -2,87% - 
4,529 53, 9a 57,679 792 675 * - 1,669 “1,553 - 
-10,460 -20,676 10, 740 -52h -30 * 2h8 -647 -95 ° 
-10,930 TH “11,136 Pin 3 bed * -3T2 32 555 
62h 5,419 -5,99% 2, 2, bad * -367 107 -S0T 
“1,462 1,189 478 -3,495 -3,007 * ° ahh -T 366 
wl “1,462 1,082 -178 “147 * - -88 % JOO 
-2hl ze ~32h 10 129 e . “113 “5 -289 
T31 1,67% -362 -570 -561 * - -43 co 9 
-781 58% J las -149 ® . 5 sd 17 
-427 275 -30 3 J -1 4 -158 
-1TT 420 Ook, -118 - * - 3 3 -163 
1949-January......+ 452 611 -179 -321 -2he * J 9 N 340 
Fobruary.....+ 631 6 101 “154 - * - -9 -10 -51 
Maroh...cesees 476 1,814 -1,080 -345 -299 * - ha 3 87 
April.. oe “1,77 “1,408 “ll 465 “470 | . - 86 -8 213 
MOY. ccccccece -833 -8T7T iz? 9 ko * ° -30 + -32h 
JUNO. cc sececes 308 188 -588 “4 Th * -119 4 “133 
Source: Daily Treasury Statement. 3/ Consists of Public Works Administration revolving fund, special 
V Figures for fiscal year 1948 reflect $3,000 million transfer to deposits (net), and, prior to July 1, 1945, trensactions in commodity 
Foreign Economic Cooperation Trust Fund; figures for fiscal year food stamps by the Department of Agriculture. Beginning on that date 
1949 excluie expenditures from that fund. Figures exclule amounts ons are classified in the colum “Trust accoute". 
for public debt retirement which are chargeable to the sinking &/ Met receipts in this colum constitute net sales, and net expendi- 
fund, etc., under special provisions of lav. tures constitute net redemptions of securities. 
2/ Consists of Federal Old-Age and Survivors Insurance Trust Funi, 5/ Yor outetending checks ani telegraphic reports from Federal Reserve 
National Service Life Insurance Funi, Unemployment Trust Fund, Benks; excess of receipts, or expenditures (-). 
Railroad Retirement Account, Govermment insurance and retirement * Tees than $500,000 


i 























DEBT OUTSTANDING 



















































































Table 1.- Summary of Federal Securities Outstanding | 
: (In millions of dollars) 
Total Interest- debt 
LMM hie, | sess | ee : a eed 
c “ 
math — Oy deve | coourt- | — 
ties 2/ ties 3/ Fund 2/ | tee 2/ 
Whinasccssdess 332 | 4B 6 5h 48,387 | 6,360 585 57% - * ui 
WAGE icsesecoss —33 bi od 27388 76,517 | 71,968 | &,5h9 ith ren ‘2 . : be 20 
19% eeeeeeteree Fay 198 +696 Py 4 139, 'T2 5305 e+] 13 2,336 e e ae 8 
IS | Betas. 28 ss | 256766 | 256/357 "os | aso | aisee 269 5 - | 2057 * 
——— 898 hoe 476 «| 268,578 | 268,122 467 | 1,322 1,322 376 —— 10 
——— 2* * 206 90 | 255,297 | 255,113 & | 3,179 3,173 a3 46 | 1,726 Boe 6 
WG kc sedads « | 252, 252,292 B 250, 250 ,063 69 2,234 2,229 66 1,161 Tee 5 
GHD. .ccececeee | 252,798 | 252,770 27 250, 250, 162 2k 2,012 2,009 — > 1,063 Go} « 3 
1950 (Estimated) | 251,978 | 251,925 53 na. n.8. 2.8. a.a. a.a. 2.8. na. Bea n.a. na. 
Dedt peak, 
Fed. 1946.... | 279,764 | 279,214 551 276,451 | 277,912 539 1,313 1,302 238 - - 1,063 12 
19b8-July...... | 253,429 | 253,37% 5 251,219 | 251,168 51 2;210 2,206 26h 66 1,261 5 
August.... | 253,101 | 253,049 51 250,921 | 250,875 ky 2,179 2,175 239 66 1,161 8 
September. | 252,736 | 252,687 50 | 250,564 ,518 v6 2,17% 2,170 266 6 | 1,153 RS ¢ 
October... | 252,513 | 252,460 5e 250 250 , 300 48 2,165 2,161 2h2 66 1 ¢ 4 
November. . et 4 * 33 250,392 53 | 2,119 2,115 215 6 | 1, be J 
December.. | 252, 252, 55 250,630 | 250,579 51 2,228 2,220 353 66 1,110 692 4 
19%9-Janvary... | 252 252,620 ¥ 250, 250,435 32 2,190 2,185 5 * 1,199 685 h 
February... 252. 250, 22 2,122 2,118 1 4 
fercheres. | Baty one 2k * 29/573 2 | 20 | 2,068 27% ma | 1,078 &R 8 
April..... | 251,553 338 23 «| 269,588 | eho, 19 | 2,085 2,022 ag kl | 1,063 * 
May..sses- | 251,922 | 252, 23 249 38* 20 2,003 2,000 *a 1 8 * 
TUM. cseee 252,798 232,770 27 38 250, oh 2,012 2,009 as 41 —3 3 
Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes at end of Table 4, 
1950 Budget document, including effect of proposed legislation. 
Table 2.- Interest-Bearing Public Debt 
(Im millions of dollars) 
Public issues 
Ent of _ Marketable Nonmarketable 
fiscal con ‘Total Treasury bonds Treasury Armed Special 
Other U. 8. | donde iseu5ce 
month | Putc | Tues | Total | Baits Cersif-| notes | Bank- | Bank ro-| bonds | Total reson ais 
eligi- | stricted | &/ bonds | ment notes | bonds 
ble series 
19%1...... 48, 42,267} 37,73] 21. - | 5,698 | 30,215 - 196 4,555 | &,326 ° pe - | eba 6,120 
19K2...... Tl ,083 | 50,573 2c 2 6,689 | 37,202 882 196 | 13,510 | 10,188 J 3,015 - 3 7,885 
1943 22222 135,360 12h ,509 in lu, > 9,168 809 8,711 196 29,200 21,256 * 7,495 * oe 
19bh...... 199, 543 a ° ls, 28, 17,405 | 58,083 | 21,161 196 | 4h,855 | 34,606 - rs - | 692 | 1, 
1985...005 256,357 | 237, 181,319 | 17, 9136 | 23,497 | 69,693 | 36,756 | 196 | 56,226 | 45,586 - 20, - | 505 | 28,h2 
1986...... 268,121 | 245,779 606 | 17,039 | 34,804 | 18,262 | 65,864 | 53,459 180 | 56,173 | 49, - 6 - | sev] 22 
1987.2... 295,33 | 227,787 ;702 | 15,775 25,296 B,1ke | 69,686 | 09,636 | 166 | 59,085 387 . * 173 | 38 27,366 
1988...... 250,063 | 219, 160,346 | 13,757 | 22, 11,375 | 62,826 | 49,636 164 | 59,506 | 53, 959 B Fee 30,222 
1949... 2006 , 62 | 217,986 | 155,1b7 | 11,536 |29,4e7 | 3,596 | 60,790) 49,636 162 | 62,839 | 56,260 | 95% 4 369 | 32,776 
Debdt peak . 
Feb. 277,912 | 257,016 | 199,810 | 17,032} 82,413 | 19,551 | 68,207| 53,427 | 180 | 57,206 | 48,692 - | 8,083 - | em | 20,8597 
igh8-suay..| 252,168 | 220,381 | 190,560] 13,266 | 22,208 | 12,375 | 62,806 | 49,696 | 163 | 60,802 | 5k,607 6 ,38..| 580 | 330 | 30, 
Aug...| 250,875 | 219,987 be 12,838 | 22,298 | 11/375 | 62,806 | h9,636 163 | 60,856 | 54,704 3 * —2 30/087 
Sept..| 250,518 | 219,297 319 626 | 22,298 | 11,223 | 62,375 | 49,636 163 3978 | 54,77 | 956 | 4, 7 | 333 | 31,222 
Oct...) 250,300 ,OTT | 157,920 | 12, 26,008 | 7,131 62,375 | 49,636 163 61,157 | 54,860 956 4,517 490 333 31,223 
Nov... 3 157, iret 008 | 7.132 636 3 | 61,061 | 5kobb | 955 | 4,552 “TT 332 31,400 
— 16 383 955 4,572 31,714 
995 hhg |. 341] 31,760 
955 439 | 335 | 32,806 
995 426} 3h0 | 31,926 
95% 416 | 350 | 32,833 
* 406 |.35% | 31,914 
954 395 | 369 | 32,776 
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16 
DEBT OUTSTANDING 
Table 3.- Interest-Bearing Securities Guaranteed by the United States Government ꝰ 
(In millions of dollars) 
Marketable Nonmarketable 
+ 
End of fiscal Commodity | Federal Federal Home Public Reconstruc- Commodity | Reconstruc- 
yeer or month Total Total | Credit Farm Housing | Owmers’ Housing | tion Tote) | Credit tion Finance 
Corpora- | Mortgage Adminis- | Loan Aéminie- | Finance Corpora- | Corporation 
tion Corporation | tration Corporation| tration | Corporation tion 6/ | 7/ 
WAR 6 6 6c eas ⸗ 6,360 6,360 696 1,269 17 2,409 226 1,72 - - 
19k2..... Shedd cegedes 4 549 4 5h9 701 930 21 1,563 1 1,219 - - - 
, Se — M h 092 3,908 ke 930 23 1,533 14s 183 68 115 
lgbh...... - 1,516 1,190 kl2 - 2k 5 - - 326 150 176 
WAS. vo icsesedecccccgcccs 4og cL - - 3h - J 375 375 - 
DG sc ccidistancccdecegeves 467 y - é 1 - — — kok kok * 
— 83 3 - - 3 - « e 45 45 ji 
BIRD s « s cin ogy ccccvcesuces 69 27 . - 27 - - - 2 ke - 
WB cccocccceccccoccesose 2k 13 - - 13 - - - u 1 - 
WAB-Tuly....csccccesdecs 51 u - wu o é re 37 37 * 
Augt.............. *7 2 J uh - - 33 33 2 
September... ...+..++ 6 lb - J ph - - - 32 32 - 
October... ..eesceses 48 u - - u « a — 34 34 4 
November... ....e000. 53 u - - u — — 39 39 * 
deoeader........... 2 - lb - - - 37 7 « 
1949-January... 32 BY - - l2 - . 20 20 - 
Tebruary. 22 le J J 12 - - J 10 10 = 
Maroh....+ 20 12 - od lz * 3 a 2 — 
A 19 lw — — 1 — — 7 7 
X— 20 lz 4 had lz 4— al - J a — 
eee Cero eer eeeree 2k 13 = — 13 * ad on i lu 
Gource: Daily Treasury Statement. 
Footnotes at end of Table 4. 


Table 4.- Special Issues to United States 


(In millions of dollars) 


Government Investment Accounts 





















































Federal Federal 
Adjusted | Federal | peserar | o14- Savings | @Veranent | covern- Rational | Postal | Railroad | Unemploy- 
End of fiscal | Total | Serric® | Deposit | nome | and Mee | es teen | mployees! | Ore Tite Housing | Service | savings | Retire- | ment 
year or month 8/ = —— | loan Survivors | Insurance |**{F@ | tneurance | Ter’ * System | ment Trust 
icate | Corpore- | tanks | Insurance | Corpore- | et Fund funte inourense | o/ Account | Fund 
vend ate Trust Pund | tion red 
——*——— 6,120 19 90 - 2,381 5 656 531 - 3 88 T 2,273 
soeerereee | 7,885 18 95 - pea 5 796 537 - 39 56 ge 3,14 
—5 —— 18 - - . 106 +o 538 - 352 199 178 4,257 
19bb....ceseee | 14,287 17 - 4, 766 27 1, 502 - 1,213 268 319 5,610 
J 18,812 us 97 - 5,308 37 1,868 589 - 3,187 46h 501 6,787 
19K6.. 4050005] 22,332 l2 120 - 5,910 4g 2,177 684 - 5,2h0 Tee 657 6,699 
ES aeons 27,366 12 408 - 7,10% 62 2,460 1,254 18 6,47 1,628 806 7,142 
IDKB...200-006 | 30,222 6 bos 37 1,109 T™ 2,823 1,286 4 6,935 1,912 1,37% 7,500 
1Qh9...seceses | 32,776 6 666 117 9,003 — 3,270 1,318 - 7,288 1,952 1,720 7,340 
1948-July..... | 30,787 6 Ee] 57 7,689 7 3,050 1,286 ~ 6,958 1,897 1,700 7,470 
August... | 30,887 6 57 7,689 76 3,061 1,286 - 6,968 1,882 1,680 7,592 
September | 31,221 6 586 63 8,054 TI 3,069 1,286 h 6,983 1,882 1,658 7,551 
October.. | 31,223 6 586 B 8,028 78 3,078 1,286 4 6,993 1,867 1,708 7,516 
November. | 31,400 6 586 & 8,028 19 3, 1,264 4 7,008 1,867 1,684 13 
December. | 31,714 6 596 86 8,328 82 3,088 1,284 4 7,013 1,867 1,662 Ts 
1949-January.. | 31,760 6 646 100 8,328 83 3,105 1,264 4 7,018 1,867 1,710 7,808 
February. | 31,804 6 654 100 8,328 8h 3,116 1,282 kh 7,033 1,867 1,687 7,682 
March.... | 31,926 6 65h nu 8,588 & 3,123 1,262 4 7,038 1,877 1,664 7,493 
April.... | 31,83 6 656 113 8,568 86 3,132 1,278 » 7,083 | 1,862 | 1,73 1,372 
May....-. 31,91) 6 & 117 8,568 93 3,139 1,278 J 7,073 1,877 1,688 7,414 
June..... | 32,776 6 117 9,003 95 3,270 1,318 - 7,288 1,952 1,720 7,340 
Source: Daily Treasury Statement. &/ Consists of postal savings and Panama Canal bonis, and also 
Excludes guaranteed securities held by the Treasury. conversion bonds prior to 1947. 
2/ Includes savings stamps, excess profits tax refund bonds, and 5/ Consists of depositary bonds, and adjusted service bonds until 
currency items, For current-month details, see "Statutory Debt they matured on June 15, 1945. 
Limitation", Table 2. 6/ Consists of demand obligations stated as of the close of the 
2/' Sea sesteietld. tpouse ee thoes witch commevet) Danke (tanks Previous month. 
accepting demand deposits) are not permitted to acquire prior to vy Consists of Reconstruction Finance Corporation notes, Series I-A, 
specified dates, with three exceptions: (1) concurrently with X-B, and I-C, which were held by United States Government corpo- 
the 4th, i, ae Sn Lane Sie Se Voveaty Seek, commercial rations and credit agencies. 
banks vere Permitted to subscribe for limited investment of their 8/ Total includes $1 million iseved to the Farm Tenant Mortgage 
ee See Dt) sees, See ter acquire Insurance Fund beginning March 1948, 
issues through forfeiture of collateral; (3) commercial banks Q/ Incluies Canal Zone Postal Savings System. 
way ane SMGPOR MSU of GUA tee Ee ain ieee n.@. Not available. 


(See “Debdt Operations”, Table 1, for »ligibility dates.) 
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Table 5.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Deller amounts in millions; interest rates in percent) 







































































Total interest-bearing securities Computed annul interest rate 
Amount Computed annual 
outstanding interest Public debt 
Eni of fiscal | Public debt Public debt —— 
just 6b Ga ee ao interest- Marketable issues Noa- — 
— — | public |rotar | siris | cortifi- Treasury | sble pray y" 
IGKA.crcceces 76,517 72,968 1,664 2.260 2. 2 F R 1 2 2 2 1 
INS. .ccceeee 23 33 2 ee 1% «| ase | ias| ‘se| ier | iaok| egor | etrs *2. 1.321 
1GHE..ceccces 268,578 268,112 e ‘i 1.995 1. 1. 82 3 1 2 2.567 2.448 1.410 
gy | Be | ae ee Re) ee) ee ee ee 
19.ccccce 38 | aorme | 5s eee | Si2sc | Saxe! bon | iim | dees | tism| ess | 21609 | 21596 | 2.210 
1gk8-July.... 251,219 168 7 2.197 2. 1.955 | 1.018 1. 1.208 | 2. 2.62 2 1.820 
August... | 250,922 38 33 3 2.199 —3 1.959 | 1.025 33 —343 2.623 ‘= 
250 , 564 250, — 2.200 2.201 | 1.959 1.062/ 1.109 2 2.625 2.597 1 
October... 250 250 5 2.211 2.212 | 1.975 | 1.100] 1.156 | 1.251] 2.308 2.62% 2.600 1.863 
November . at 38* *8* He 2.21h | 2.206] 1.978| 1.229] 1.156 | 1.292] 2.308 2.606 | 2.597 | 1. 
December. 250 ,630 250,579 552 ¥ 2.215 2.216 | 1.979 | 1.157} 1.258 | 1.252 | 2.310 2.628 2.592 1 
1949-January.. 22 250,435 5,565 5,568 2.222 2.222 | 1.987} 1.170] 1.1 1.375 | 2.310 2.6208 | 2.593 1.977 
Fe . 250, =o 5,576 5,573 | 2.225 | 2.225] 1.992 2-377 is 1.375 | 2.320 2 2.593 | 2.212 
March... 2hg 59% 573 5, 5,572 2.233 2.233 | 1.999 | 1. 1.202 | 1.375| 2.320 2 2.591 | 2.303 
April.... 2*9, 528 akg 2.23 2. 2.001 | 1.18] 1.206 | 1. 2. 2 2. 2. 
May......| 269,909 | abo, 33h 3* rie g-ask | oc001 | 2:7? | 1.2906 iB 2330 2 2 oe 
Tune.++s 250,785 | 250,762 5, 5,606 2.236 2.236 | 2.001] 1.176] 1.225 | 1.375} 2.313 2.629 | 2.596 | 2.210 
Source: Daily Treasury Statement. 2 3/ Im computing the annual interest charge and the annual interest 
1/ Inclutes "Other bonds"; see Table 2 preceding. rate on United States savings bonds, Series A-E ere considered to 
2/ Treasury bills are included in debt outstanding at face amount, but yield 2.90% per annum and Series F is considered to yield 2.53%. 


in computing the annual interest charge and the annual interest rate 4/ Excludes guaranteed securities held by the Treasury. 
discount 


[ 
= 


used 
Table 6.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government 4/ 
(In millions of dollers) 












































Commod 4 Economic | gxport- Federal | Home Publi Reconstruc- | Rural Secre- 
End of fiscal Total Credit” | Cooper Import vere Owers' | Rousing | tion Blectri- | tary 
? — ved Corpora- | Corpore- 4 Aéminis- * Authority 
7 te || ae tion wetsen | Cogent. | aan oie 
WR iii css she SEs 302 uo - - 85 “20 J 57 
IGRE. ceiccbsvvecccicce 4,079 400 « © 263 551 oT 2,534 - ? 57 
Ses es bg ....... wae 8 - - * = = 31033 - - 2 
— a | ae ; : os) ee | et : : 1 
IGAE, ccapeceviesodese 11,6 1,301 ¥ ye 13 BT 360 9 a 8 
— ae 516 21 529 347 31968 - - 3 
Ceeeereseeecsceses 2,78 al 971 e Okk 362 ot ns bes sh 
WAP ccccrrcccascosoes 6,851 1,669 782 glk 1 125 337 1, 1,015 100 52 
— — —— He Re : ee - 23h xe 91 T3 - 2 
Suptenber........ 2/809 hob 1 854 213 362 J — 5h 
October. ....sses0s 2,98h 508 2 860 203 362 176 - Sh 
November.....++++ 3,220 676 2 895 - 1ge 352 205 * - 5h 
December.....0++ 3,953 875 83 908 e 183 348 632 869 - Sh 
19h9-January.....++ 4,158 1,008 3 68 : 17% 348 67% 885 - 5h 
Fobtruary....ss+- 4 1 875 - 163 348 727 910 - 5h 
Marchi.s.cccseee 8 * 565 893 ° 151 3h8 785 935 : 5a 
MOOR dicy 0 cctv’ 6,145 1,213 z 899 - 143 348 1,850 965 100 5h 
Mayeccsees 2222 6,622 1,547 905 bod 134 337 1,850 1,015 100 52 
PDs ccc eteed 6,852 1, Tee gk 1 125 337 1,856 1,015 100 Se 





1947, in amounts lees than $1 million. 


2/ Total incluies notes issued by the Virgin Islands Company, begin- 


The securities shown in this table were issued to the Treasury to ning September 
certain Y Ree —— 
i 


ssued by the Reconstruction Finance Corporation and 


amount of $9,365 million, including interest, were canceled on 
1948, pursuant to the Government Corporations Appropriation 
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STATUTORY DEBT LIMITATION 
















































Section 21 of the Second Liberty Bond Act, as ceed in the aggregate §275 billion outstanding at any 
amended, provides that the face amount of obligations one time. Obligations issued on a discount basis, and 
iesued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 
of obligations guaranteed as to principal and interest of the owner, are included in the statutory debt limi- 
by the United States (except guaranteed obligations tation at current redemption values. 


hela by the Secretary of the Treasury), shall not ex- 


Table i.- Status under Limitation, June 30, 1949 
(Im millions ef dollars) 





— ae re aren cae 00 DO canenaany SS ey eae SM, under limitations imposed by Section 21 
Of the Second Liberty Bond Act, as amanded......ccccesesccrsccsecesessseseeseseseeeeeesees ss . . ꝛ pꝛoꝛ o oꝛ op o .p.op o o .. ..... ... 275,000 


Amount of securities outstanding sudject to much statutery debt lisitation: 








U. 8. Government securities iseued wader the Second Liberty Bond Act, as e................ · · · · · · · · · ꝰ ꝰ . eee 252,000 

Guaranteed securities (exuding those held by the Treneury)..........csccccccccceccccesscevecccesccecccceseece —— —X 27 

Total amount of securitios cutetanding subject to statutory debt Limitation......csccesccccccccreccccerecescececccccsceeeeseeevenses eves 252 ,028 
Balance iseuable under limitation. .......sccccecccscecccverecereesserecsecsseessesseceseseresesseese decededdedeccoedéssctete cecccoees eeecccee 22,972 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding June 30, 1940 
(im millions ef dollars) 



































Subject to Het subject te fotal 
Class ef security statutory dedt statutory dedt 
limitation limitation oatetanding 
Public debt: 
terest-dearing securities: 
Marketable: 
ESET ASTI —— — 11,536 - 11,536 
Certificates of indebtedness....... So Ssacccdseece coccvccceddeccocccese vedweviese 29,427 - 29,427 
Tremeary aotee.....................:...... eeecesece weseacesecoacecese eoccceacece 3,596 - 3,596 
veseury boats - beak cligibic.......... eeccece — —- 60 , 789 - 60, 789 
Treasury bonds - dank restricted V ................... .....ꝛꝛ ꝛ... becutlevéeds kg ,636 - hg ,636 
Postal savings and Panama Canal bonds......... papectibecacsccetnase eaneneceeses So cae 162 ime 
Total marketadle.......cccccceseseee —— — —————— —— ovedenceseceses 154 985 162 155 147 
Nonmartetadle: 
V. S. savings bonds (current redemption value)..... evecescoecesuadee eevceccecee 56 ,260 - 56 ,260 
@avings notes... .....sccceeseess Seccee entoeees ccececcevccss ecccccccece 4 ,860 - 4 , 860 
Depositary Bonde........ccccescecccecccceeccsceceees bbe toocvetenessos eceeceseo 369 - 369 
Armed forces leave bends eeqeccessconse geenses Cobbs cdscbccccesocse 600660 decccecs 396 - 396 
Treasury bonds, investsent eerles..cccss waesaeeses —— — — — —— — ———— 954 ~ 954 
Total nonmarketable..........++s0+6 Ss vedeccevece Seeccceccoccoces se cccccvesecoccs — __ - — __ 
Special issues to Government agencies and trust funds...........-++. ——— ⸗ 32,776 - 32,776 
Total interest-bearing securities........... ccvsccesce Cescecccoccescesese eocsedeoed 230,500 __ 162 250,762 
Matured securities on which interest has ceased..........+-+ ecccccccccoce Soeccccccccees 2ho 4 245 
Dedt bearing no interest: 
United States savings stamps..... ceccesoccscoce eoeses — —X— 52 - 52 
Recess profits tax refund bonds..... esescecccee ececccccccccvescoecce - 5 - 5 
Special notes of the United States: 
Taternational Monetary Fund Series. .....ceccccccsessecccccccccccses deccésendcce 1,063 - 1,063 
Taternational Bask for Reconstruction and Development series....... eecccccccces 41 - 41 
United States notes (less gold reserve)......essecesseeees Avdehed —— - 191 191 
Deposits for retirement of national bank and Federal Reserve Benak notes... evccccccece - 107 naa 
Cther debt bearing no interest........ - 

Total debt bearing no interest........ ——— ——EE— — — a 60h — 
Total public debt. ....cccccecccsencece - — ——— — eeccece 222,000 __ pee 202, TO 
terest—Denring.......-.00+ cesses PTTTTTITITTITTITITTTITTTT TTT Tite Tee 2k - 2h 
MeREPOb ec cceccccccecccccconccescccccccees SS Sedewececcecadsccccesccceecses osesee wedooee 3 - 3 

Total guaranteed securitios............++05 Secoeccee eoodooy Pedevcccceese ocadesceeteeese hae. | ia OSS eae = 
Total public debt and guaranteed securitios...........-.seeee: gbaddescoocoeceosesé eoeseccece 252 ,028 TTO 252, 
= — —⸗ — — wr ⸗¶ 
Source: Bureau of the Public Debt. date (with minor exceptions) . See footnote 3 to Table 2 under 
V Issues which commercial banks may not acquire prior to a specified "Dedt Outetand ing”. 
2/ Excluies guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding June 30, 1940” 


(In millions of dollars) 





pf 


Description of security 2/ 


Amount of maturities 





year of: 


Callable issues 
Classified by 





First 
call 


Final 
matu- 
rity 


pe 


Date 
bank re- 
stricted 
iesues 
become 
bank 


Year 
and 
month 


Description of security 2/ 











1951 
June.. 


Sept.. 





"| os 
- | 1-1/ef Certificate 


‘ 1-1/W$ Certificate - 
; ARG comnts te - 
0* — 


+ | 2-1/2% Bona - 
PJ 
+ | 1-1/2% Bona - 





eee 424 


Bills. 
1-1/8% Certificate - 7/1/89-F.. 


Bille..ccccecece 


Bills...ssess 
Bond 


1-1/b% Certificate - 


1-3/8 Note - 4& 
1-1/e$ Certificate - 4, 


1-1/u$ Certificate - 


2222 


oh 6,985} occee 


«| 25,666 


| 5,695 | ..... 


3,609] .... 
31 eeeee 


3,410 2222* 


— — 
1,292 


eeeee 


22222 
aden ate 
erece 
22« 1, 





4,375 


1,993 





1,627 


ecee| 7,986 
eee TH 
reece 
orece 510 


22222 


2222 


2222 


2222 














2,098 





22222 


2222 


22222 


2222 


22222 


22222 


2222 


222 





1953 


1954 


June. 


1955 


iEEES 


rai 


: “ 


— 





—— Hy at 
Bond - 6 
Saas son: she 


oe eeeee 
55. ⸗222 


8 J ——— oneee 


2...... 


V8 et 22/15/W9-52. 0.006 


Bond - 12/15/52-5h...006 


Total...cscccsecescces 


ot Boni - 6/15/53-55.....6 
ot Bond - 9/15/51-53....+6 


Set ees - Rs: 


. | 2-1/e% Bond - 3/15/52-5h...... 


...... 


2-3/e% Bond : she 


2-7/8 Bond - 3/15/55-60....++ 
os feet > SAspaaBessss 
Bond - 9/15/51-95....+. 


* Bont - 12/15/51-55...... 


1, 





17,012 


cones 


1,963 


1,186 
4,939 


7,985 


1,765 
1,18 


10,890 








esos} 2,622 on 
4 secee | 2,502 
eee eee TH 
— * 510 
see] 2,622] 3,492 























Footnotes at end of table. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Iseued by the United States Government 


e and Outstanding June 30, 1940%/- (Continued) 
(Im millions of dollars) 





































































































Amount of maturities Date Amount of maturities Date 
Callable iseuss| ay Te: Callable issues) Sank Te: 
Year Fixea [Classified ty | Ti. Year Fizea | Classified ty | TiS 
and Description of security 2/ matu- |year of: : june and Description of security 2/ matu- | year of: ues 
issues | First mate- eligible issues | First ante eligible 
call rity V call rity 3/ 
ngs 1964 
Mar....| 2-1/2% Bond =~ 3/15/56-58...... | «+++. pn — June..| 2-1/2% Bont - 6/15/64-69...... | «+... 3,762 seeed 4/15/53 
June... | 2-2/6 Bond - 6/15/58-56...... | scene | cneee eee Dec...| 2-1/2% Bond - 12/15/64-69...... | ..... 3,838 | ..... 9/15/53 
Sept 2-3/b$ Bond - 9/15/56-59...... | sees Ot Frick. Rengeondn 
Q-1/eh Bond - 9/15/56-39...... | «+++. BABS | dees | s0c...0. —— 7,600 | ———— 
GeO 6,253 | 682 165 
Mar...| 2-1/2% Bond - 3/15/65-70...... |... —XVE 2/1/54 
1958 pec...| 2-3/%$ Bond - 12/15/60-65...... | ...0. | cease 2, AOD TEN 08 
Mar....| 2-1/2% Bond - 3/15/56-58.......] wees | seers . fg °~ eee see 5,197 | 2,885 
June...| 2-3/66 Bond - 6/15/58-63.......| «+... CS ee Bree 
Rar icc she skboctaccceeksckesk Uteas 919 | 1,449 1966 
Mar...| 2-1/2% Bond - 3/15/66-71...... | «.--- 3,481 | ...-. 12/1/54 
1959 
June...| 2-1/h$ Bont - 6/15/59-62......-] eseee 5,208 | ..... 6/15/se | 1967 
e⸗ Bond - SE, MPA, June..| 2-1/2% Bond - 6/15/62-67...... | wsee | seese 2,118 | 5/5/se 
* os Bond Ho — sapeeTh neaae ie — 2-1/2h Bond - 6/15/67-T2...... | «++. 7,967 | sees lee 
Deo 2-1/ef Bond - 12/15/59-62.......| «0. 3,470 | 2. 12/15/se | Sent — * Bond - vor ccceve | vosee 2,716 | ccove fos > ... 
Seek beeen eu Dec...| 2 Bond - 12/15/67-T2...... | «s+ ek ay 12/15/62 
GS iss faiditeaccceckacesubbssce) dedos 8,754 | 4,80% f — 
SEE Se ee, ares 22,372 | 2,118 
960 1968 
Mar....| 2-7/8 Bond - 3/15/55-60.......] ceeee | ceeee DME fecscceds 
. Dec 2-1/2 Bond - 12/15/63-68...... | wseee | coves 2,831 | 12/1/se 
Dec 2-3/Wh Bond - 12/15/60-65...:.:.| ..0-- oe RS eee 
WA doc ccc ctdcvccccssddsdsiccns 40456 1,485 | 2,611 1969 
Jume..| 2-1/2% Bond - 6/15/64-69...... | wesee | sevee 3,761 | &/15/53 
962 Dec...| 2-1/2% Bond - 12/15/64-69...... | .ceee | cones 3,838 | 9/15/53 
June...| 3% Panama Canal bond - 6/1/61 BO | cecee | cecee |occceees > SECA 1° © QAR ROR BERR Fob: 7,600 
1962 1970 
June...| 2-2/Wh Bont + 6/15/59-62......4| eoeee | aeeee 5,286 | 6/15/se | Mar--.| 2-1/2% Bond ~, 3/15/65-70...... | sees | seeee 5,197 | 2/1/5% 
2-1/2% Bona - 6/15/62-67.......| «+++ * 5/5/se 
1971 
Dec....| 2-1/6 Bond - 12/15/59-62.......] secee | cence 3,470 |12/15/se 
— — ⸗ Mar...| 2-1/2% Bond - 3/15/66-71......-| wees | cones 3,481 | 12/1/5h 
DORE ier ccserveccencetssnscccds  eeeds 2,118 | 8,754 
1gT2 
1.963 June..| 2-1/2% Bond - 6/15/67-72..2-..4| veeee | coeee 7,967 | 6/15/62 
Tune... | 2-3/f Bond - 6/15/58-63.......] .ce0e | eens — * Sept..| 2-1/2% Bond - 9/15/67-T2.....2-| eevee | cones 2,716 ....... 
Dec 2-1/2% Bond - 12/15/63-68.......| ..... 2,831 | wees 12/1/52 | pec...| 2-1/2% Bond - 12/15/67-T2......-| sseee | veeee 11,689 |12/15/62 
DOE sii é dws cerdctsiicécdsctened-xeeéi 2,831 919 NT SES SPO SOE ae Pea be ee 22,372 
Source: Daily Treasury Statement and Bureau of the Public Debt. date of issue of each security, see "Market Quotations”; for tax 
2/ Exclutes postal savings bonis. status, see "Treasury Survey of Ownership”. 
2/ It shoulda be noted that callable iseuses appear twice in this colum, 3/ Bank restricted issues may not be acquired by commercial banks 
once in the year of first call and again in the year of final matu- (with minor exceptions) prior to specified dates; see "Debt Out- 
rity. Callable issues with respect to which a definite notice of stending”, Table 2, footnote 3. 


call has been made, however, are listed as fixed maturities. For 














DEBT OPERATIONS 





|" Table 2.- Offerings of Treasury Bills 
‘(amounts in millions of dollars) 





































































































Description of new issue |jAmount of Total bills 
‘Amount of bids accepted — outetand ing 
Iseus Maturity Number of Amount of lesue (as of date 
date date days to bids oe sssve PEGA In (as of py _ | shown in 
maturity tenders. ve competi ve exchange shown first colum 
dasis basis }/ firet colum) ‘ 
19b9-Fed. Feeeeee | 19K9-May go. 1,417.3 801.2 TT .9 53.2 210. 801.4 12,132.8 
Fed. Weeesee May 91 1,874.0 2 82.7 60.5 3 a 12,134.6 
Feb. lTecoses May 91 oe +7 TS. 56. 20 33 
Fed. 22⸗ May 91 e 1, 5 901.2 845. 55.4 3 900.2 12, 3 
Mar. 3...... Tune eveeeee 91 1,663.0 906.9 5 51.4 2. 900.7 12,140.5 
Mar. ID.csece June go 92 1,538.6 9 5 2 905.2 12,1h1.2 
Mer. LTecccds June eeevece 91 1, 4 902.6 7 6 9 ol 1,103.4 aes 
Mar. eeceee June Baocccces 91 1,529.8 907.0 852.5 #3 462.0 1,001.0 lu, 7’ 
Mer. Bleseces June Wevesece 91 1,621.2 9 855.2 6 465.2 1,101.7 11,647.6 
Apr. 7...... Taly —Tevccces 91 1,454.3 901.6 848.9 52.8 155.4 1,001.0 11,548.2 
Age. 42 —— — 91 17-3 902.1 822.6 16-3 107 "506.8 11;543.5 
Apr. etceds July Lecceses 91 1,546.6 903.5 836.9 6 253 90h. 11,203 
Apr. —— Tuly B..cccce 91 1,637.6 902.1 8h6 21 55.9 127.7 902 11,541. 
Mag = Doseces Aug. 91 1,623.3 82.0 734.9 67.1 26.9 $01.1 1 6 
ae bn Aug. 91 1,705.6 90:3 Berk 78.9 32 2 11°339:8 
May 19...... Avg. 91 1,414.6 803.0 77.3 65.7 1.7 11,541.1 
May 26 «sees AUG. 23....... 91 1,598.6 90h..5 8h9.0 55.5 485.5 901.2 11,544 4 
Tune 2...... Sept. Leeseeee 91 1,660.5 901.2 89.9 51.2 6 < nu . 
June Qeseces Sept. 91 1,591.3 90k .6 81.7 62.9 Zac 8 es 
Tune 16... Sept. 92 1,658.2 907.5 Bhi. 66.2 265.1 902.6 11, 542.3 
June 23...... Sept. 91 1,507.4 903.0 842.2 60.9 475.7 907.0 11,538.3 
Tune 30...... Sept. 91 1,538.2 901.0 849.7 51.2 323.7 902.9 11,536.4 
Tuly —Tecccce Oct. 6....... 91 1,696.6 900 .6 8hk 0 56.5 9 901.6 11,535. 
July W...se Ost. Iescrece 91 1,799.5 900.7 195.2 105.5 82 902.1 533 
July 21 p.... Oct. B.csecee 91 1,625.6 901.7 816.7 85.0 239.6 903.5 953201 
duly Sone h Oct. 2Tecceeee 91 1,428.5 900.5 834.1 66.3 222.3 902.1 11,530.6 
On total bids accepted- On competitive bids accepted- 
Issue Average Equivalent High low 
* yrice average Price per Equivalent Price per Equivalent 
per hundred rate 2/ hundred rate 2/ hundred rate 2/ 
(Percent) (Percent) (Percent) 
99.706 1.161 99.712 1.139 99.706 1.163 
99.706 1.163 99.712 1.139 99.705 1.167 
99.706 1.163 99.710 1.147 99.705 1.167 
99.706 1.163 99.710 1.147 99.705 14167 
Mar. 3 99.706 1.163 99.712 1.139 99.706 1.163 
Max. liscccccssccccccseccsocess 99.706 1.162 99 M12 1.139 99.706 1.163 
Mar. LTecccececccccecececessess 99.706 1.162 99.709 1.151 99.706 1.163 
Mar. jc cddeedoveneccoeesecess 99.706 1.162 99.709 1.151 99.706 1.163 
Mar. Blecccccccocesccccccecores 99.706 1.162 99.709 1.151 99.706 1.163. 
ADT. 7..................... 99.707 1.160 99.709 1.152 99.706 1.163 
Apr. ccudensgecniscacenesence 9.78 1.153 99.712 1.139 99.707 1.159 
Apr. Qlicsocecccccccccccccccess 99. 1.157 99.711 1.143 99.707 1.159 
Apr. 2B.cccccccscccccececsovccs 99.708 1.156 99.709 1.151 99.707 1.159 
Mag 3... ——— 99.710 1.147 99.712 1.139 99.709 1.151 
May 12.. BF PEE 99.710 1.148 99.712 1.139 99.709 1.151 
May 19... — 99.708 1.157 99.712 1.139 99.706 1.163 
May 26.... —— 99.707 1.159 99.712 1.139 99.706 1.163 
Tune  Qevcccccecccccescccoveccs 99.707 1.159 99.711 1.143 99.706 1.163 
Tune Jovcesecccccecscccececece 99.707 1.158 99.711 1.143 99.707 1.159 
Tue Wirsocscecccccccesccocere 99.707 1.158 99.711 1.143 99.707 1.159 
Tune 23eccecccccecesecccscosecs 99.707 1.158 99.711 1.143 99.706 1.163 
JUNO Be pocccccccccccsesccscocs 99.707 1.158 99.711 1.243 99.707 1.159 
TUly Tesccccccececececccececes 99-7 1.052 99. THO 1.029 33 1.060 
Taly Ub.ccccccsccecesececccoces 2. 0.923 99.785 0.851 99.763 0.938 
Taly 21 Pecesecesccccccecevoces 99.766 0.927 99.800 0.791 99.763 0.938 
Tuly 28 Pevecccscccccccccessccs 99.743 1.017 99.775 0.890 99.739 1.033 
Source: of the Public Debt. 2/ Bank discount’ basis. 
f 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 














































































suk © Amount of Amcunt issued 
aoa aie of Description of security tendered Allotaeat 
opened issue (Period to first call for In exchange} ratio 
shown in parentheses) cash 2/ | for other 
Cash 2/ Exchange securities 
(Ia millions of dollars) 
7th Wer Loan securities: 3/ 
6/i/e5 | 2-1/2$ Bona = 6/15/61-Te 27 yr 22 yr 17,967 - 1,987 - 100 
vio, || SS ees camera. RAP | ee) fe 
- — eeeecee = , * 
6A5 17/88 Certificate - 6/1/s6-E 1 J NG aa nee - — V 100 
5/21/45 6/5 | 908 Note 7TA- 2 ge, - 4,920 4,910 100 
1/23/45 BAS | 7/86 Certificate - /.6-¥ 1 A 2,470 - 2,470 100 
8/20/45 9s | 7/% Certificate - gine 1 — — - 4,33 4,336 100 
Victory Loan securities: 3/ 
11/15/45 | 2-1/2 Bona - 2/5/T- 27 yr, lm (22 yr, 1 11,689 11,689 3/ 100 

10/29/45 8 2-1/%% Bond -2 —* 17 yr, im (1b yr, 1 as - 74 - 100 

12/3/%5 7x” Certificate - ke K : pa ? Gh ze, 13 8 ad 3708 J * 100 
9/ek/as 1/ifss | 7/8 Certificate - 10/1/k6-8 lyr —— J 3,440 3,440 100 

n/ig/s5 12Afs | 7/8 Certificate - [6-3 un —— J 78 3,778 100 

12/17/45 1AA6 | 7/88 Certificate - 8* lyr " eedeoes - 37330 : 3,330 100 
1/21/%6 eff | 7/8 Certificate - 2/1/%7-B 1 - 4, 95% : 4, 95% 100 
2/18/46 pene 1/8h Certificate - sant 1 pad - 4,106 - 3,133 * 
3/20/%6 /ifé | 7/8 Certificate - '/1/s7-d lyr : h, The - 2,820 59 
5/20/%6 6/6 | 7/8 Certificate - 6/1/s7-E lyr - 4,168 - 2,775 6 
6/14/96 yes 1/8 Certificate - an lyr . 4,673 . 2,916 62 
TATA /1/s6 | 71/86 Certificate - — lyr ° 2,307 . 1,223 2 
8/19/46 9/ fv | 7/88 Certificate - 9/1/%7-H lyr - 4,145 - 2,341 56 
9/18 /s6 10/1/s6 | 7/86 Certificate - 10/1/47-3 ly - 3,203 : 1,440 hs 

whine | lanes [Yep commons -aanwee | ie — 

12/18/46 1A/As7. | 71/88 Certificate - 1/1/%8-A 1 oo - 3,194 - 3,134 100 
1/20/%7 2Afet 17 Certificate - 2 B 1 ~ 4,802 - 3,947 » & 
2/.7/eT 3/1/47 Vee Certificate - sAnse 2 * - 2,951 : 2,142 T2 
3/19/47 hA/s7? | 7/88 Certificate - 4/1/s8-p lyr - 2,669 + 1,321 48 
5/21/47 6/i/stT | 7/86 Certificate - 6/1/%6-E lyr - 2,510 - 1,777 70 
6/23/47 7Afe? | 7/86 Certificate - 7/1/s8-F lyr - 2, The - 2, The 100 
T/2i/s7 8//s7? | 7/86 Certificate - 7/1/%8-c la - 1,127 - 1,127 100 
8/20/%7 pum 71/86 Certificate - 7/1/%6-H ls - 2,209 - 2,209 100 

g/efat 9 re at Note - 10/1/s8-B 124 a - 4,092 - 4,092 100 

9fe2/s7 w/fsT | Certificate - 10/1/%8-J lyr one - 1,354 - 1,354 100 

Ta | mhaeithaiee es. eames bee 3 ‘ 31595 . 3/535 100 
4 » a nt > be ’ 

12/19/47 1A/f& | 1-1/88 Certificate - 1/1/9-A Ye - 2,592 ° 2,592 100 
1/20/48 2/18 | 1-1/8% Certificate - 2/1/%9-B ae eee - 2,189 - 2,189 100 
34 —————— Cae 3,553 . 3,553 100 
3/22/48 /iLfs8 | 11/88 Certificate - 4/1/49-D lyr code - 1,055 . 1,055 100 
5/19/48 6/i\fuB | 1-1/8h Certificate - 6/1/%9-E lyr nets - 4,301 - &, 301 100 
6/e1/%8 ne 1-1/8h Certificate - 7/1/%9-F Sor i * \ssedmnae J 5, 783 - 5,783 100 

— 9/15/68 | 1-3/86 Treas. note - sees lyr 64m — J 3,596 - 3,596 100 
ae | Sediment ees | fe for: ; ae bo TS 

hens tS LAMA Corifionte -  A/A/50-A +4 ——— 3 3 100 
1/19/s9 2/Afe9 | 1-1/eh Certificate - 2/1/50-B lyr — 

2 MM Certificate - 3 -C J 23 —32 = 
3/er/eg hA/io | 1-1/eh Certificate - Wye 1 4 J a ° 3 100 
5/19/49 6Afi9 | 1-1/s$ Certificate - 6/1/50-E ee eee - 5,019 J 5,019 100 
6/20/a9 TAIW9 | 1-1/eh Certificate - 7/1/50-F ly —** 5,602 . 5,601 100 
Bureau of the Public Debt. amounts issued in connection with the Drive, and of amounts issued 
case of the reopening of « previously offered security, the concurrently with Drive to commercial banks and Treasury investment 


In the 

period to first call and to maturity are calculated fram the date accounts. 

interest commences on the reopening. a/ Bank restricted issue. See preceding table, "Maturity Schedule of 
Consiste of all public cash subscriptions and of subscriptions by ~ Interest-Bearing Public Marketable Securities", for earliest date 
U. 8. Government investment accounte om which commercial banks may acquire this issue. 


Figures on amount of War Loan securities issued consist both of 


oe 


KR 4 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 













































































Called or maturing security 1/ mt i Results of exchange offers 
Date of foams 2*2 Turned in for cash 
Deseri of 
py on —— — oe yom ney —— — ne pose ape ira 
— nent offered Same? investors 
(in millions of dollars) s 
sfs/er {| i-Met Brees. note - sfagfTa| T/eAS | 87 =f Mery 8m ° ier |}as — note - 20/1/\8-3 
Total for 9/15/*7 4,395 * 4,395 4,092 * 2 
10/1/47 | 7/86 Certificate - 10/1/s7-5| 10/1/46 1,440 - 1,440 1,354 - % | Certificate - 10/1/%8-s 
10/15/s7 | 4-1/¥$ Treas. bond - 10/15/47..| 10/16 /e2 9 9 - - - - - 
li/l/e7 | 7/86 Cerbificate- UAE) Uu/i/ | 1,775 - 1,775 1,467 203 105 | 1% Certificate - 10/1/%8-K 
- 2281 - 281 2,908 139 8 ’ 
— Bond 2 BASMTA. Bey ty st >| to 627 - * awe — ——— ⸗ 
Total for 12/1/47 3,982 - 3,982 3,535 139 308 
1/1/68 | 7/88 Certificate - 1/1/s6-a 1/i/o7 3,134 - 3,134 2,592 400 ine | 1-1/0h Certificate 
2/1fx8 | 7/86 Certificate - 2/1/ee-B) 2/1/s7 | 3,947 - | 3,987 | 2,289 | 1,624 lbh | 1-1/8$ Certificate - 2/1/%9-B 
1/8 Certificate - 7 2,1he - 2,1he 1,687 285 169 : 
1 Treas. bond - iG "ai * 1,12 - | 1,135 899 * Vel a· Certificate - 3/1/9-C 
¥ na - FF Treas. bond - 4: rapes 1203 - 1,223 967 101 156 We 
Total for 3/1/48 —X - | bb | 3,553 67 | 
b/1/u8 | 7/06 Certificate - %/ifse-d} 4/fs7 | 1,322 - 1,321 | 1,055 106 160 | 1-1/0$ Certificate - 4/1/%9-D 
7 Certificate - 6 6/ifet | 1,777 . 1,777 | 21,628 > 159 P 
6/8 { —3. Treas. bond - As.. Ane 3,062 - 3,062 2,683 ° v6 }1-3/08 — St “ee 
Total for 6/1/48 4,839 . 4,839 4,301 - 538 
Certificate - 7/1/s8-F 2, ~ 2, Tee 2,601 - wl 
rape | Ties Certificate - Taso aint viet - | 1,127 | 1,079 - 48 |}1-1/86 Certificate - 7/1/%9-F 
7/8 Certificate - 7/1/s6-E 9/i/e7 2,209 - 2,209 2,103 - 106 
Total for 71/1/48 6,078 * 6,078 5,783 be 295 
2- Treas. bond - 9 To 451 451 © a — — ge 
soe {| SMe Frese: woes 3 SA | 5,78 - | 3,78 | 3,596 - 152 | 1-3/8$ ‘Treas, note - 4/1/50-A 
lg Treas. note ~ 10/1, 9 47 4,092 < 4,092 3,912 * 180 
Cc - 10 10, . - ts 1, ~ 1- Certificate - 10/1/%9-c 
wane {i BAA | te) | be] oc] gt |e 
. Total for 10/1/48 6,913 - 6,913 | 6,535 - 378 
12/158 | of Treas. bond = 12/15/48 12/8/39 571 - 571 519 - $2. | 1-1/e$ Certificate - 12/15/49 -H 
1- Treas. note - u— 535 - 3,535 3,299 - 236 * — * 
ifs { ey 4 Certificate - 1/1/¥9-A 4 3 ope - | 2isge | 2,396 3 196 } 1h Certificate - - 1/1/30-A 
Total for 1/1/49 6,127 - | 6,127 | 5,695 - 432 
2/i/e9 | 1-1/8% Certificate - 2/1/k9-B 2/i/fas 2,189 - 2,189 1,993 88 108 | 1-1/6 Certificate - 2/1/50-B 
3/1/e9 | 1-1/8) Certificate - 3/i/e9-c} 3/1/s8 | 3,553 - | 3,553 | 2,922 400 231 | 1-1/ef Certificate - 3/1/50-C 
b/i/ug | 1-1/6 Certificate - &/1/k9-D LAs 1,055 - 1,055 963 - 92 | 2-1/h Certificate - 4/1/50-D 
- Certifi - 6 6 4, - h, §, 106 - ," 4 
— — ea. bale yes * aaah ‘ 8 913 r im } 1h Certificate - 6/1/50-E 
Total for 6/1/9 5,315 - 5,315 5,019 : 296 
T/i/e9 | 1-1/8% Certificate - 7/1/%9-F Thi fs 5,783 - 5,783 5,601 - 182 | 1+1/mp Certificate - 7/1/50-F 











Source: Bureau of the Public Debt. 
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August 1949 





United States savings bonds were first offered for 
sale in March 1935. Series A-D were. sold from Maroh 
1935 to April 1941. Series E, F, and @ bonds have been 
on sale since May 1, 1941. For information on the terns 
and conditions of these bonds, see “Treasury Bulletin" 
issues for Decembér 1947, page 31, and October 1945, 
pages A-% and A-5. Sales and redemptions data by States 
are published at the end of each calendar and each fis- 
cal year after June 30, 1947. Sales by denominations 
are also published semiannually after December 31, 197. 


UNITED STATES SAVINGS BONDS 








In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 


at current redemption values. Asounts of Series G out- 
standing are quoted at par. Matured bonds which have 
been redeemed are included in the figures on redemp- 
tions. Matured bonds outstanding are reflected in the 
interest-bearing debt until all bonds of the series 
have matured, when they are transferred to watured debt 
upon which interest has ceased. ; 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through June 30, 1040 
































































































Sales plus Amounts outstanding Percent of 
Series discount discount debt | bearing debt aun 
(Im millions of dollars) accrued discount 
— 20h 52 255 251 5 ° “4 
Series B.cccccccccccccccccscccceces 370 93 4 453 10 oe 7 
Series Cocccccccesccecescccsoecosece 1,010 268 1, 1,215 59 * = 
Total matured series.......s.cseses 1,584 408 1,992 1,919 B * * 
— —— 2,365 554 2,918 991 - 1,927 33 
5h, 704 2,7% 57,479 2b 351 - 33,127 4 
Dib Biiccictinsadergusisescekaine 4 262 els 4, 526 - 3,50 20. 
Bewies Bo rcescocecccecocscecccccccs 20,0b4 - 20,064 2,423 - 17,622 12.09 
Total unmatured series.......ssseee 81,395 3,572 8h ,967 28,707 - : 56,260 33.79 
Total Series A-G..csssecssescsscecs 8959 30,626 3 : ri 
Source: Deily Treasury Statement; Office of the Treasurer of the U. 5. 
Footnotes at end of Table 3. 
Table 2.- Sales and Redemptions, All Series Combined 
- Sales plus Redemptions 2/ Amount outstanding Percent of 
Sales —— Sales Acorued Matured | Interest- monthly 
Period Giecom®= | aiscount —** | price discount | debt dearing-debt | Totemptions 
(In millions of dollars) outetanding | 
Fiscal 3 a . ‘ 
1 D 3,120 3,215 311 30 7 - - 
te epee Ea Lage & 1,557 1n8 143 . . —58 
— 5, 6,082 207 201 6 - 10,188 - 
INS. crccccccvccoscccecccacece u, 128 11,916 848 8h 7 ~ 21,256 - 
19bh.. nee AY 223 15,721 2,371 2,358 13 - 606 J 
1985... eee 6 387 13,87° 4,298 4,252 “3 504 36 ?. 
1946... ya 9,612 3 10, 6,717 6,579 13 18 ie 4 - 
—J——————— Jo208 7,899 5,545 5,324 221 40 52 ° 
JJ— 1235 80k 7,039 5,113 4, B4s 268 59 53,274 - 
% 927 8,068 5,067 4,720 p 347 p B 36,260 : 
Calendar years: — 
3,449 12h 573 379 369 9 - - 
J 3,036 al 3,123 168 162 J 23k - 
JJJJ 9,157 102 9,259 349 3 6 ° ne * 
19%: eeerere eeeetee De 169 13% 1,585 1,5 o 74 27, =, 
1 eee eee ’ R 4 2339 3,342 3, 21 20 on Oo, = 
1945... eee ay ,4el 5,558 5, 7 86 * * 
— 26⸗ eevee — 640 sed ree ass 5 4 wie * 
— J— he 8,167 3 , B40 303 16 55,052 - 
Months: — 
WROD ciseiccvesccccssets 1,673 oh 1,767 438 us 2h 55 J 1 
ANGE ci cecccccccsccccecs &T3 63 536 hho 4 26 52 5h, 704 81 
RRC TICE hie 63 irr 407 388 22 50 5h, 776 a. 
GUE. 415 60 475 333 371 * *7 5h ,860 -T2 
November. ...sscseseceeens kg 69 488 rt 5h, Ghb .T 
BN — 540 9 640 432 403 29 we 55,051 78 
UGh9-Tanuary....cseseccssseces 647 9 Th 476 433 43 ins 55,352 ~ 
FOOrUary ..scccccccscssces 9 66 665 369 338 31 100 55,663 66 
Maroh. sccsccecccecececoce 590 69 659 bho 33 8&9 55,893 “9 
APPL len csccccccccoveveces 45h 64 518 398 370 P 28 p 3 56,019 71 
MOY. ccccecccccccccccscese 8 7 OT 415 38% P 31 P 56,116 3 
TUR sc ococccccscccscvcese 104 589 451 418 p 33 P 3 56 ,260 . 






































3 Office of the Treasurer of the U. 5. 















Table 3.- Sales and Redemptions of Series E, F, and G 


UNITED STATES SAVINGS BONDS 










































































Sal Redemptions 2/ Percent of 
* plus monthly 
Period accrued Sales Accrued to emo 
discount price discount oute tand ing 
(Im millions of dollars) 
Series E, F, ani G 
- 664 1 1 - é 
2 5, — > ° 
36 38 we 8 1 ” 
127 15,625 2,292 2,286 6 ° 
284 13,273 4,156 4,134 21 * 
467 10, 6,408 6,337 Tl = 
2 1,792 27083 4, 95% 109 ⸗ 
6,929 * 4453 Lek - 
826 7,967 4,365 4,193 Pp 1Te P 2 
9337 > 2,537 1s 1s * 2,524 7 
,157 12 et 2h6 2h5 bd 11,447 + 
»T29 Tt 4 1,508 1,52 2 » TH 7 
* 8 to 3a 33 * 
m | 13 ime | Sigh a | § : 
295 R 33 38 s, 16h 28 
Months: 
19h8-July.... 1,673 78 1,750 396 362 15 52 , 08% 6 
August... 473 53 32T 397 382 15 52,21 6 
September kl2 57 469 373 359 u 52,311 711 
OStODER. co cccccvcccccerecccocccece 415 2 69 33 341 us 52, 42h 68 
WOVEMbOr. 6. cececececeeseececece kg 483 3 1b 52, 69 
DOCOMDOT. occ cccccecccscecesecece Ro 91 632 373 15 52, oft 
NO $TamUary..csccscscececerececevcces 647 83 T30 359 345 u 53,173 67 
PORPUT es cccccccccvecccocecccecs 599 57 657 291 279 12 53,538 .* 
n....... 590 62 652 369 35% 15 53,821 69 
AGWAR sc ccccececcccsccccccecoccces 5b 9 513 34h 330 p 1s p 53,990 6h 
MOY oe ceccscccccccsccccevecececes 433 69 502 358 ghh p lb p 54,134 6 
GBs ic 0s — — 485 98 583 364 368 p 16 p 54,333 Tl 
Series E 

20 20 7 - - 
38 32 60 60 * e 
271 30% 689 688 1 - 
11,820 11,938 2,100 2,095 5 - 
33 * eon He 3 — 
7, , — 
338 8 —** ee 103 - 
4 026 4,659 3, 3,689 136 = 
4,278 5,032 3,530 3,370 p P - 
1,145 - 1,145 u un - - 
5,989 10 5, 209 209 ” e 
10,344 a 10, 41s 1,360 1,378 2 of 
wy 4 12,562 3,005 2,993 u 24 
te | 6B | te | xe | see | OB 
4,085 579 32 3,930 38 16 > 
4 22h 696 4,920 3,728 3,575 154 7 
379 7 448 318 305 13 1.00 
334 hg be 321 307 ls 1.02 
304 52 3 302 289 13 95 
305 49 354 266 27 13 90 
308 z 7 2gk 261 13 92 
coves 399 306 292 ub % 
WhO -Tamuary....ccsecccesecscececececs 438 7 513 282 269 13 3 

FOOruary...scccsececcccvscsescees Ee 53 439 22h 213 u x 
MawOR cs ccccccccccccccccccccovcces 57 472 305 291 1 93 
APTAL. cc ccccececcccccvececesececs 331 5h 385 26h en p 13 p 86 
MAY. os cccccsevecccccovesecececece 322 6h 386 290 276 p lk p -68 
edocccsenessoccedeccdsococess 359 89 bh7 317 302 p 15 p 96 





Footnotes at end of table. 
































UNITED STATES SAVINGS BONDS 














Table 3.- Sales and Redemptions of Series E, F, and G - (Continued) 


Sales Redemptions 2/ Amount Percent of 
* Accrued plus outetaniing | monthly 

od Sales }/ J— —— — — a (interest- — 
⸗ Price discount | aedt) outstanding 











(In millions of dollars) 
Series ¥ 








Wp rss Go dodins cccdcocecdvennehourta 3 4 
3 ¢ 5 
3] : | B 

= 611 

679 19 698 
ho 

4&7 4OT 


ee 301 61 362 
WG vaviccsccsccrccccccvcedecdecescuse 473 7 *5 


Calendar years: 
WRU crvceccctasccestevcnesecnedeseed 


IGNZ. coccccccccccccccee 


SPStu « 





#5 
gears 


SSSeunu. 

Bwoawne eee: 
wo 
$3 


& 
⸗ 





BEER ew 
35528.. 
PSS8as.. 
BPorrpes, 

eases 


— 
1948 


Months: 
AUQUBE. oc erccescevcccsccsececsess 
Se preube ....................... 
Oo dobe......................... 
November... .ccsccssceccccccseves 
Deoeabe ........................ 


WhO -Fanuary.....cccscesecececcccsece 
POOruary..cscceseccceccvsseseses 


March. .cccccsesccccosesecosocess 


APTAL. cccccccceveccrecececeveses 


MOY. ccecccccccccesccescsescceces 


BES SER 


oS 


BSSRBVREE SER TERYAZTS 
PRR eee Pee Pee 

8 

2 


88eeessss seh BYSRaeTs 


% 
GES FS GSk BBE 


COVuYUFO ou UFO 
vvUag 


&S 

wwe 
—* 
3 


JUNO sc cccocescccsecccesovesecoss 








Fiscal years: 












— 395 - 395 1 ~ i - 
— aioe - 2,032 * = - 
—— * * x pe 7 
: a etig —— (ae ¢ 2,465 ° 12)416 - 
MAT inc cencedvccscccecconscoseseontes 2,561 - 2,561 - os - 
POR ROE OHH OO E OEE ESTEE ESET ERERe 1,907 © 1,907 566 @ 15, a 
SCHOO EH ETOH ET ESET ETETESEE ES 2,390 = 2,390 619 © 17,621 = 
Calendar years: 
Wabceccccccccccccccecsecsoecocssccncss 1,18 - 1,18 1,183 
2 - 2,516 669 
—J 2& 32 
2,82 - 2,891 
e . *. 520 Os 2,520 
SER divs 2,637 - 2,637 13,397 
2,267 ~ 2,267 15,152 
IGRG. vnvccccecccccccceseseseveccccnces 2,573 - 2,573 17,108 


Months: 





























g | PRE SSY vux BBY SEReBes,. FRFERSur. 
on 
EEReP es. 
Fo 
Re 


MM ns ncandivndondsseicsisentete 1,048 - 1,048 57 - 16, a⸗ 3h 
AUGUSE. os escsesecscccecccccereces 122 122 55 - 16,908 +33 
seo pteube ........................ gu gu 51 2 16,952 +30 
OOCOBER. .cccccrccccecccccesccsese 6 a 96 52 * 16,996 30 
Foreabe......................... 95 - 95 53 - 17/038 31 
DOCOMbOT.. ccs ccccccececesesececes 120 ad 120 51 © 17, 230 

UNG -Tamuary...ssecccescceccesccescecs 180 - 180 57 - 17 . 
Fe eee eeererecereeeeeeseses 182 o 18e kg b> 58 B 
Mag. .cccccccccsccccccccescccces 149 aad 149 kg © 17,463 a 28 
April. Seer eeererereresesereserere 104 red 104 uy @ 17 25 
MAY oc ccccccccccsccesocecesovccece 93 a 93 52 ei — 29 
Ino.......................... 107 7 107 Sh + 17,621 +29 
Treasury tement; of the Treasurer of the U. 5 1s SO ee eee Se a 


HY 


Office ‘ 
1947, Series E sales include srall amounte of 


less the sales reported as unclassified in A-D redemptions beginning with October 1964, and small amounts 
Daily Statement. The greater part of that item con- also 
of for which information is available as to the series June 1947. 
not year of issue. On the basis of that information such * Less 
are included in this table according to series. Prict to p Preliminary. 
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UNITED STATES SAVINGS BONDS 








Table 4.- Sales of Series E, F and G by Denominations 










Sales in millions of dollars at issue price 





Percentage distribution of sales 











































































































=f Total Denomination Total Denomination 
Period a —— 
$10 $25 $50 $100 $200 | $500 [$1,000 | $5,000 | $10,000 $10 1/ | $50 | $100 | $500 [$5,000 
—* V/ 2/ 7/ ||dencani - and and and land 
mations jjaations igos 2/ $200 3/| $1,000 |$10 ,000 
Series E 
203 | veces la 13 42 ebece 42 93 100.0 7-1] 6.5] 20.4 | 66.0 — 
od onuce 616 342 3 —* 637 1,119 100.0 | 17.5] 9.7] 23.0 | 89.8 | ....- 
9271 | «eee. | 2,988} 1,081} 1, esses | 2,007] 2,482 100.0 | 36.1] 13.1] 20.7 | 30.1 | ..... 
11,80 PAG ie 1,642 | 2,56% 58 239 2,048 100.0 | 35.1] 13.9] 21.9 | 29.2 | wove 
11,553 69 3, 1,725 | 2,606] ...../ 2, 2,200 100.0 | 34.6] 14.9] 20.8 | 29.7 | woos. 
Wie cacechoocdaved 6.739 64 | 2,101 910 | 1,102 197 Ie 12 100.0 | 32.1] 13.5] 19.3 | 35.2 ovees 
WaT ccccccccesssec, %, 16 860 hog 585 120 a7 | 2, 100.0 | 20.5] 9.5} 16.4 23-6 eee 
WRB... ecececceeee| 4,026 4 678 371 583 122 589 | 1,678 100.0 | 17.0/ 9.2 17-3 3 — 
WAP. ccocenccccssce| 8,078 3 9 428 641 137 568 | 1,762 100.0 | 17.4] 10.0] 18.2 | 5h.b ‘ee 
Calendar years: 
WAL. cocccoccccdece! 1,305 one 1s 93 258-| cece 229 en — 100.0 | 10.0| 8.1] 22.6 | 59.3 odeue 
IDNA. cecescceveses| 5,989 | oes | 1,769 m2] 1,3 cove 056 13 . vee 100.0 | 29.5] 11.9] 22.4 | 36.2 sees 
WDNZ .cececccecsevee| 10,3bb wee 3,719 | 1,390] 2, shove 1,293 a, cece esese |] 100.0 | 36.0 | 13.4) 22.0 | 29.6 2 
WAR. cccccccceseces 22 27 | 4,261 | 1,797 | 2,706 énece Bag 2,163) «200. —XX 100.0 34.4 | 14.5) 21.9 | 29.2 soeee 
WS. cceceseveceees| 9, & | 3,263 | 1,416 | 1,6he 125 | 1,129 | 2,008) 2.2.6 | sees 100.0 | 33.9] U 19.9 | 32.8 | 000. 
WRB... cecccececese| 4,466 31 | 1,177 516 637 138 56h | 1,08) .o0e- eoeee |} 100.0 | 27.1] 12.6] 17.8 | 43.9 | ..000 
Wvcccecpececsveds: Ae 7 735 379 57% 120 Oe F EM stéccce: | sakes 100.0 | 18.2] 9.3] 17.0 | 55.5 Sin 
19NB .......... eee} 4, 22h 3 76 399 618 132 601 | 1,764) ..... saetc fl 200.0 | BS 9.81. B17 t Bt  occce 
379 ° 59 33 53 12 5 166 eee * 100.0 15.6 8.8] 17.2 58.3 — 
334 * 60 34 51 lu 47 131 eidet | tapeas 100.0 18.1 | 10.1] 18.5 53.3 “se 
304 ° 57 32 48 10 43 pT ea * 100.0 | 18.8] 10.6 19.2 | 51.4 + 
305 ° 9 32 48 10 ka RD itacde,| ose 100.0 | 19.3} 10.6} 19.1 | 51.1 
308 * 62 35 50 10 ke 109] eee. 2 100.0 20.2} 11.4) 19.6 | 48.9 
399 ° T% ko 63 13 5 151 ee esese || 100.0 | 18.6] 10.7] 19.2 | 51.6 
1969-January....... 438 * 57 3h 55 13 62 J are Cease 100.0 13.0 7.8} 15.4 | 63.8 since 
February...... 386 * 59 35 53 u 52 WD cccce eee 100.0 15.4 | 9.0] 16.5 | 59.1 hous 
March. ..sssees 415 * 70 ho 62 13 56 SRT ices Sbese 100.0 17.1. | 10.2] 18.1 | 54.6 —— 
——— 331 . 58 34 50 u uy BERL ccsee | poces 100.0 17.7 | 10.4] 18.4 53.5 ee 
5 — 322 * 60 36 52 1 ko 120 * ..... || 100.0 | 16.9] 11.2] 19.5 | 5 odds 
OR 359 * 64 38 57 12 4g 139} wees esese || 100.0 | 17.8] 10.6] 19.3 | 52.3 | econ 
Inception through 
Tune 1949.....0+056| 5h, 70% 156 | 16,073 | 6,922 | 10,469 576 | 6,976 | 13,532; «++. eve 100.0 | 29.6 | 12.7] 20.2 | 37.5 ⸗ 
Series F and G 
Fiscal years: 
SR se cicdeccveuman OE TF iisce sosmulcacese 6 4 13 96 8h 263 |} 100.0 és Fecedgt ST OS 75.1 
BBs cccccccccqucees O00? —* ae Tl 2 ui 702 498 | 1,055 || 100.0 @licccs] OH} Sd2 63.0 
WES. cccccccccccces| 3,987 | cocce Bl seces 106 * 229 | 1,016 696 | 1,466 || 100.0 ol |occoe}| 300 | 39.4 61.5 
BRB co ccccccccdgces og were + Pree 134 Gees 291 | 1,156 683 | 1,409 || 100.0 — 3.6 | 39.3 56.9 
WGN. ccccecscccesces| 3,337 | ccoce Bal csece 109 eee 255 | 1,012 595 | 1,362 || 100.0 Riicccel 98 | 374 58.6 
Wc ccocdcscccampel bedded Bd ne Oe © doses 179 901 556 | 1,172 || 100.0 & hiccce} Oa |] 9A 60.2 
WNT. ..escccseceees| 2,920 esse ST acess 45 diode 169 938 612 | 1,156 || 100.0 © Teccce 1.5 | 37.9 60.6 
WAS. ccccccceccccce| 2,909 | cece 2 il ecesa 37 eee 136 Te2 463 851 || 100.0 @ Ewces 1.7 | 38.9 59.5 
BAD Pvecdecccesece)| 8,088 | oc © fT secce 29 —* 103 532 345 | 1,853 || 100.0 ® hecose] 18°) ee 76.8 
Calendar years: 
— 33 ese ccnch apecd 26 4 57 355 279 676 |} 1.8 | 29.6 68.6 
WAR. cccsdicrccincel 95 —X — WT ccoce 196 906 & 233 100.0 el |sccee| 32 | 34.8 62.0 
WAS ccccccccccecce! 9,903 | ose. 5 eos 123 cece 267 | 1,116 > 100.0 oh jicces] $4-|. 08 55.4 
Ws csccccccdggncns Gee | secce 6 6eee . dence 293 | 1,119 670 | 1,445 |} 100.0 Bb becces 3.6 | 38.5 57.7 
SOP. cc ccaccicknasel’ Saad 8666 Mil teces | 4 REE duces 215 333 537 | 1,342 || 100.0 a heceed td 29 | Be 60.4 
WRB ccccdicceccces| O,088 | sccee 1 deed 47 duisse 166 611 | 1,208 || 100.0 @ becees 1.6 | 36.9 61.5 
WaT cccccccecccece| B,.00R | cece ST sessed ho * 153 8h1 548 | 1,027 || 100.0 # | ecces 1.5 | 38.2 60.3 
WBecccocesccecncel 9,08 eevee 2 I ccccs 33 deve 17 607 393 1,921 100.0 * ax 1.1 | 23.6 75.3 
IDhE-Tuly...eseceee| 1,298 | 0. © i ences 3 dase 12 65 Sh | 1,159 || 100.0 *344 6.0 93.7 
August...seees 1hO | .... ® FT eecee 2 édece 6 32 19 81 100.0 & Preece 1.2 | 27.0 1.8 
September..... 108 | ..... OT ace 2 dee 7 36 20 43 |} 100.0 * eee} 1.9 | 39.7 58.4 
October. ....++ 110 cece ® Ei geese 2 dee 8 38 23 39 || 100.0 2.0 | 41.7 56.3 
November...... SER LE -éecne @ | secce 2 oes 8 ee) ok 36 100.0 2.1 43.7 54.2 
December. ..... a eee mT skced ee ne 10 51 31 46 || 100.0 2.3 | 43.5 54.2 
1949-January...... 209 | ..... # | ceece 3 Soe 10 3 35 108 |} 100.0 1.3 30.4 68.3 
February...... TAR fF cece @ 1 socce SE decae 9 31 123 100.0 1.2 26.8 72.0 
March. ...ssee 175 eee ® I ccc 3 eve 10 53 35 73 100.0 1.6 36.4 62.0 
AGPAL ......... 123 | sense ® Tf dsece 2 secs 8 39 25 49 || 100.0 1.8 | 37.9 60.3 
MAY .Pescsesees AAE ®-4+- weve 2 wee 7 36 23 45 || 100.0 1.8 | 38.0 60.2 
JUNE P........ 126 | wees * ee0 Z| veces 7 0 26 50 || 100.0 1.7 | 37.9 60.4 
Inception through 
Tune 1949 p........| 26,325 | ..... 2 Sl eee 597 eseee | 1,525 | 7,07%| %,533 | 10,585 |} 100.0 me Peer 2.5 | 35.3 62.1 





Source: Daily Treasury Statement and reports from Federal Reserve Banks. 
V Sale of $10 denomination Series 


June 1944 for sale to the armed forces only. 


2/ Sale of $25 denomination Series F bonds was authorized in December 1941. 





3 


Sale of $200 dencmination Series E bonds began in October 1945. 
Preliminary. 
Less than $500,000 or less than .05 percent. 
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Table 5S.- Sales of Series E Savings Bonds by States 


(In thousands of dollars et issue price) 
























Total, 1948 1949 
inception 
7 June 30, July Aug. Sept. Oot Hor. Dec. Jen. Feb. Mar. Apr. May June 
1gk9 
ae 2,823 
xe | 2,269 | 2,906 | 3,168] 3,09] 3,280] 8,599) 2.06 | 2,888 
Alabama... ccescccceses 608,297 3,376 1,969 2,626 2, bf 1,015 1,43 1 1,190 i, ? , 
ges) Bae | BB) HR) cB) | AE) ER| S| Ge) be) GR) tee) oe 
24444 642 ug 4ol 23, 
17 19,05 33,437 2h,6he | 23,808) 19, a 
California.ccesessses 4 256 2h ,b63 al, 19, 19,599 2 2, 3 3 550 7063 2, ’ > 
— 8 Ne * * 33 00 | tee 
Connectiout...ccccore 952,176 ? ’ ea * 8 642 727 85 
* 38 
De Llevavo............. 127 628 TOL f * 4,470 3, bs ° + : 4 
District of Columbia. 67, 7 — 38 38 * * 3257 | 5,089 M4 iyose | 83205 | 31088 
FlOrida..cccesesecece , 3 269 2,580 3, 
3,126 2,693 3,TT2 4, 580 3,802 33 "689 793 gho 
Georgia.ccccesesesecs 659,039 4,052 2, 2, 4 800 921 1,048 21 37, 762 
Snes sonenrens ries » Pg 4 *2 30,587 ot 27,410 27,146 32,364 47,101 3h, 086 36,936 33,396 ie “ge 
AMOUS. coccoceseces , , 8,618 17 ‘ 
ror | 1998 383 | 189 | eee | istesh | abla | Gees | 23, 
Imddame.ccccccceceses 1, bbb 631 9,149 8,695 8, é 102 15, 1s 23, . 
decreases] Sige | ae | Sat] | Sie] Sat | em | Se | Ba) Bir] ee * 
2 2,62 3,131 9,132 4, 79% s, 3,783 2’ 3, 
Kentucky..+ssccseseees 6b 4,897 3 33 at 2,607 2,937 4,092 3,433 3, 3, . i; 
Louisiana..coccccseres Ete ob * —8 1,110 1,165 ra 1,423 1,253 1, eH fee fe 
Maine. cccoseccceseses bhi ¥ « 
006 | 3,447 oe | 4, 38 3,286 | 30308 Pane j 201 | 10, 
Maxryland..ccosesesess 691,633 666 ? 7 ? 3, 417 10 11, 9, zee 9,375 , 12618 19,179 
et) ae | Sse | S| Aah) ss | | | | a | 
Ñ— * 
6,986 7,496 7,420 5 8,219 8,933 1. 1 366 2,026 
Mimmesote..cccccseces 1,1 216 8,972 6, 1, ° 1, 1, 2 2, 7 2, r) ? ’ 
Missiesippl..cccceses 1 3* 3 3*8 ioe 58* Me 4 uůlige 11,257 3 32 9,045 is 
Missourd .cccccecccese , — 010 ¥ 
2,18 2,096 3,283 2,200 —33 2,02% Sons é 
Momtane..ccsesesccese 27% 1 B48 1,453 1,485 1,786 ’ a 7 8 1 17 12, 7,%8 5, " 
—— — erie Tig. “ae | fae) | 7h | as | sa | ‘30 | ‘a0 | oe | “32 
Hevada. ccsecccecesese ’ 589 
632 661 675 89 738 Tok 4 i 2 » 
Nev Hampsbire....++++ 147, 703 661 617 Tak ABC 22, 18,110 12,329 13, 20, 9 * 
Nov Jersey. s.escceees 1,976,993 aa ~4 — 24 i, *23 "967 "930 8 783 677 8 
New MeZic0..ccccssese ’ oe 43,023 3h he, b52 64,850 41,568 “3.73 37,81 330397 —* 
eerererereree 6,584,775 bh, 72 39,596 , ° 5454 4 031 4,061 3, 3,273 : 3, g ⸗ 
New York 3 2 3,477 3, 3, 5,205 ’ 2’ 20h Lom 2,120 2, 
North Coroliae.-+.++0| 10eas || i | wee | imr| 2 279 | 2,530 | 3,02 | 23m | & . ars bose 
eereeceere : 18,495 17, 
ors | 28,632 | 1,372 | 27,380 | 93,898 | MB. | Meee | Sun | hae) 
OB1Os cevccccececerese 3,268, 77% 21,098 19, 1, , Bs 7,528 5 4, 3, ’ * 
aha hae ASAD ie og) 2 ei 28 730 | emer | Ure | Som | see] esas —* 
22222 
——————— 16 31 985 25,298 3, * 
276 | 25,585 | 25,495 | 28,366 | 35, 9 i 1,360 | "1,692 
Pennsylvania....+++++ 4,121,643 848 2h ,056 2, 1, 1,461 1,679 1, 1,900 1, * * 1,7 
Rhode Teland....ssese 28 —* a se 1,765 1,784 2,617 1, 1 2,197 ae Let 1,715 
Dakota * 288223838 33333338 oes | atk 
South eeeeerere , ’ ⸗ — 
TOMNOSSOO. ccesecscecs 2 — 23 3 SS 32 —3 32 id 13/6 13,895 12,478 u,118 10,340 13,033 
TOZAS .ccccccccccesece , , 2 1,080 880 1, 1,220 
Uta. ccccccccccsceces 2. 1,491 1,252 8 1,07 * +308 3 5 im y 320 . ie ae 
, 
Mingisacccccecceicts| oem | ame | aad | nant | 0,2 | 8a | ood | o,s08 | o.eh | 228e | 
6,08) | 4,330 | & 4,6 s,o12 | 862 | 7,338 | 4,993 2853 33 ya} 3 ie 
Washington. esssessses 38 3, 3, 3/08 3463 pm 4, aan r 1,522 6,171 9,730 
Rig | het) tae | ies) Seg) Se | ae] Sar] | Me] See | Coe 
Wyoming. .ccccsseccese TB a6, nt. 
° fe Dea. Dea. n.a. Rea. BeBe “ 0 
AlABER. .ccccececesecs 30,075 J/ ode -_ = 262 210 327 a = Ly 
Canal Leno........... 2a 7 5 417 30h 367 3 * 
Hawalicscccececesscsece 272, 93 91 & 53 143 91 ĩ 2 2 8 2 
Pe] et | kt oak] Of) S| ue] as | a 
Other possessions...» 3,216 68 60 
Adjustment to -23, 
— Treasury 411,226 | +46,177 23,127 
Statement...cccesss 
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(Im thousands of dollars at issue price) 


Table 6.- Sales of Series F and G Savings Bonds Combined by States 



























—_, 1948 19h 
= 
P= 30, July Avg. Sept. Oct. nor. Dec. Jen. Fed. Mar. Apr. May Juno 
Aladama...csssseeees 1 6,535 Bho 1,025 705 876 1,029 1,890 1,950 1,312 820 1 1 
APISONA....cceceeet ä "353 27. "U5 290 237 "15 "095 "hoe és 389 8 8* 
pC ee 105,979 1,229 57 302 537 695 570 Bho 1,093 647 5,86 570 
California........++ 1,218,989 37,116| 1,76 6,860 6, 89% 4 5,051 | 1s,lbs | 12,721 | 10,038 6,476 5,257 6,942 
Coloredo......s+.0+0 — 13 2,208 2,183 * 1,222 2,720 1,58 | 1, 1,028 B 13188 
Comnectiout.....+.+- — * 38,193} 2,148 1,255 1, 2, 1,319 4,369 3,256 2, 2,064 1, 1,626 
Delaware. ..seseceses 83,4 1 32 208 43 138 3 1,033 207 1 412 
District of Columbia 207638 3 eke as 1,088 1,238 1,2 1,308 — 2,0% | 1,292 J 1,026 | 1,286 
Florida...sssecssese 261,318 6,757| 1,293 1,159 1, 1, 1,322 2,079 2,430 1,552 1,820 1,495 1,649 
Georgia......ssseee- 216 , 767 3,998 813 1,098 1,071 719 1,362 2,14 1,347 1,155 921 898 1,462 
THANG s ccccsccorccoce 5h ,089 po 27 26% 2th 1,032 201 220 213 193 
TALimois...csesecess | 1,923,154 Tt, 321 | 10,583 | 12,021 | 10,538 | 10,928 23, 20,582 | 18,441 | 12,560] 10,621 12,965 
Inddama...cseseseses 57h 665 21,358 48h 3,606 2 4,080 8,237 5,395 5,013 3,702 545 4,706 
a sccpasibodecese 660,310 16’boe Rene * ise Ne 7,29 Le 6,389 19,120 3,43 — 3* 
Kameas..csscssececes 299,290 5,769| 2 *h32 2, 2,108 1,762 2,298 4 699 2545 4,072 2,087 1,631 2,007 
Kentucky.....+s+0s0: 303 ,664 6,232; 1,665 | 1,893 1,330 | 1,685 | 1,358 | 3,093 3,978 | 2,566 1,640 1,703 3,629 
Lowisiana....csssess 222,375 3,008; 1,101 85 TS 796 1,088 1,888 988 863 1,029 980 1,260 
an⸗............... 140, 406 7,269 609 631 362 355 46h 1,430 9B 649 568 keg 839 
Maryland....essseses 353,567 16,506} 1,970 1,279 3,123 1,421 1,640 3,720 2,79 2,019 1,233 1,577 1,552 
ececese | 1,180,325 88,050; 4&,4ko 3,572 4,493 —5— 3-803 10,122 | 13,318 6,938 4,511 4,148 4,393 
Michigan.......sse+¢ 686 , 580 21,873; 2,799 3,126 3,192 J ,121 8,877 5,579 4,450 3,117 3,312 4,595 
Mimnesota.......+0- 492,127 10,663; 2 2,862 2,820 3 2,677 6 4,498 4 ,062 3,258 2,829 3,032 
Mississippi......... 120,662 2,795 8 "605 — D "6 1088 "TT *809 "a32 Fe "657 
Veso ri ............ 654,156 15,265) 3,334 3,727 3,582 3,680 3,058 1,590 4,655 4, 9b3 4,323 3, 5,110 
Montana...é.s.es0+0- 83,261 2 398 435 428 654 932 783 kok 6 
Hetraska.........00. 295,603 38 1,981 | 2,083 | 2, 198 ome es 2,785 | %,803| 2,5eh| 2,282 8 
Fcevraa.............. 23,197 100 Tl 126 98 100 1 8 102 5hl 258 ko 
New Hampshire....... 94,755 & 197 246 408 567 765 289 182 kjk 456 
Now Jersey.....0.0-+ T39,411 32 4,059 3,885 3,808 3,380 &,b13 | 8,hoh | &,0k0| 4,558 | &,392| 3,671 | &,92h 
How Mexic0...sseseee 45,352 570 38 266 321 270 267 *7 169 33 168 406 335 
Wow Terx............ 3,908,273 232,370| 19,836 | 13,826 | 18,095 | 12,081 | 18,295 | 49,985 | 32,377 | 28,905 | 17,253 | 12,647/ 19,115 
North Caralina...... 3,051 4,949; 1,134 896 1,143 961 1,514 1,715 1,592 1,608 952 1,018 1,047 
North Dakota........ = 191 2,172 606 543 708 Tl 1,229 699 665 6he 537 953 
CLO. ccececsseseees | 1,329,151 45,933| 8,205 1, Tee 7,189 6,468 8,610 | 16,717 8,492 7,850 6 5,573 8,807 
Noclbedbocds #2 “EEL 5,653, 965] 1,356 | 1,2bh | 2,138| 1,755 | 3,268| 1,500| 1,6bb 958 "968 | 17 3hh 
oregen............ ee 190,069 4,134 1,201 813 1,143 685 950 2,143 1,238 958 936 1,014 1,015 
Pennsylvania....... 1,868,068 36,675| 8,923 | 10,334 8,765 8,971 9,977 | 18,382 | 12,350 | 11,078 9,511 8,778 | 11,737 
Rhode Island...... ‘ 177,234 1,375 The 4h3 392 401 B89} 1,086 | 1,239/ 1,173 ns 535 510 
South Carolina..... 12h, 766 2,681 657 346 334 469 762 1,165 5kO 415 622 609 459 
South Dakota........ 97,970 2,91 888 952 Bh9 719 1,007 1,06% 1,101 1,350 1,030 TH 1,227 
Tonnessee......+++++ 236,161 7,970| 1,066 929 1,133 1,054 1,517 2,377 1,980 1,661 1,097 1,070 1,286 
GUE. cv dccseccccece 634, 383 11,219| 3,137 2,707 2,987 2,570 4,615 6, The 4,337 4,515 3,45 3,03% 4,222 
WEB. sececenstoccces 50, 366 2,825 13 138 153 “208 227 196 koh 229 367 264 296 
Vermont....ssseecess 52,048 1,483 219 335 262 21s 238 498 407 28h, 289 177 219 
Virginia....sesesees 307,915 5,973| 1,322 1,222 1,400 1,557 2,715 2,007 1,176 1,586 1,282 890 1,549 
Washington........++ 328,676 12,649; 1,737 1,490 1,607 1 1,926 2,79 3,318 2,349 2,169 963 1,601 
West Virginia....... 130,708 ert K "m6 "150 B 2,607 | 1,207 663 758 972 550 "759 
Wiecomein, ...scecess 630 ,085 21,290 4 626 3, 72h 3,898 3,196 4,182 8,487 4,880 4, 734 4,182 3,298 5,357 
588 507 2h5 261 278 305 kg 730 37% 282 g2 17% 288 
AlaBER. oo. eceeececes 5,349 2.8. n.a. n.a. n.a. n.a. na. 2.8. n.a. a.a. a.a. n.a. n.a. 
Canal Zone.......000 092 B 12 5 4 33 29 7 13 5 6 110 
Hawaii.sscccccsesece 65,22 1,555 153 ok 98 104 & 2h6 270 176 261 ul 117 
Puerto Rico.......+. 13,864 19 29 15 - 1 33 - - * - - u 
Virgin Islands...... 843 - 31 - « ° ~ ~ — 2 “4 
Other possessions... 951 1 - — 3 - - 1 10 - - - 
Sales to commercial 
Danks 2/...sseeee5 | 1,321,775 426 ,295 - - - - - - - - - - - 
Adjustment to 
Daily Treasury 
Statement.....0.++ +40 , 7 416,292 | 417,925 | -1,190 | -8,063 | +10,118 | 412,2k0 | -51,100 | 422,078 | 49,578 | 41,620 | 48,237] -12,037 
Total 3/....essseees | 26,325,218 || 1,29%,127| 139,765 | 107,776 | 110,143 | 110,773 | 141,679 | 209,025 | 213,508 | 17%,916 | 122,802 | 121,650 | 126,358 





















































Source: 


Daily Treasury Statement and reports 
1/ Cumulative through March 31, 1947. 
2/ State figures exclude sales of Series F ani G bonds to commercial 

banks. Commercial banks were permitted to purchase Series F anid G 
the ca.endar 


bonds umier certain conditions 4) 


(“Treasury Bulletin 


December 1: 
June 18 through June 30, 1945 (“treasury Bulle 





from Federal Reserve Banks. 


year 19%s 
» page 36, footnote 9); from 
Bulletin” for February 1946, 


res: 37, 


through July 15, 1948 ( 


footnote 9); from December 3 


Treasury, Exhibits 10 and 12). 


through December 8, 1945 
Bulletin” for February 1946, page A-22); and from July 1 


1948 annual report of the Secretary of the 




















UNITED STATES 





SAVINGS BONDS 








Table 7.- Redemptions of Series A through E Savings Bonds by States 
(In thousands of dollars at current redemption values) 








































































redemptions of Series F ani G 





























, 19h8 19k 
State Oct. 19bh- 
pom %., July Aug. Sept. Oct _Wor. Dec. Jen. Feb. Mer. apr. hey June 
280,974 3,636 | 3 3,568 | 3,2h; 3,466 | 3,913; %,le] 3 3,468} 3,2h0) 3,666) 3,908 
108, | a 2,638 1,6 1,370 ioe is | ike] Same 28 1,509| 2,37 
157, 2,173 2,519 2, 1,905 1, 2,163 2,352 1,768 2,1% 1, 1,931| 2,212 
California..:...cees 2,272,339 0, 33, 37,945 | 28,673 | 31,870} 33,524 | 36,0k9 "Sige 32,159 | 30,261) 32,408 
Colorado...ccccesees 208,452 3 3 3,517 | 2, 3,502 3,514 905 -3,365| 3,566) 3 
Dolaware.cescccceses ; 32h 817 B55 064 hb TT9 
District of Columbia ofa ’ouh 8 4 &,801 | &,9he | & 5,565 | & sop s 4 4,531 | 5 
.q. .öa 380,060 5,730 | 5,75 | 5,666 | ies 6, 3288 
Georgia. .cccssseces 317 4 » ,5hO 4 3,866 4 5,011 5, Teh - 4,400 5,104 4,713 5,150 5,214 
po ANB —— — Lise 1,063 | 1, "910 "ey 13017 | 1,093 "B03 —* 2,123 2,308 13236 
TLlinois...ssecccoee| 1,735,212 28,427 | 26,563 | 26,658 | 25,119 |. 2h, 27, 31,601 | 23,682 26, 26, 27, 29,720 
692 on | 8 8,536 | 8,363 | 8,0h1| 9,002 | 10,08]; 7 9,325; 8 9,637 
trae | Bae] re BS) oe | fe] Bet] ks) he] ates] BB) Ba) Sion 
,001 4, 5,12h 4,720 3,3 4,930 4,933 4,437 4,027 5,015 4,871 5,202 | 5,320 
Kentucky....sseseces 265,483 905 4,099 3,817 3,396 3,308 3,522 4,578 3,110 TUs 3,391 3, 684 
Lowlsiana....cccseee | 266,415 8 —* 3,373 | 338— %,0k | 3,566 8* 3.238 ian 239 
MAIN©...erececcceces 92,382 1,341 1,332 1,47% 1,366 1,28 1,529 1,315 1,162 1, 1, 1,57 | 1,557 
Marylamd....cceccses 311,166 5,076 ky, 4,957 4,805 4 ,626 5,806 5,955 4,315 5,149 4, 9Te 5,163 | 5,638 
Massachusctts.......| 683,465 || 10,869 | 9, 107411 | 20/015 | 107079} 12,960} 16,269 | 10,266] 12,685| 10,586 | 11,735) 12,707 
Michigan.....secesss| 1,299,357 18,495 | 17,5595 | 17,456 | 16,809 | 17,058 | 18,515 ,798 | 16,016 17,664 16,298 | 17,612| 19,272 
Minnesota...c.cseses 496 ,503 8,726 8,390 7,028 6,967 7,652 7,463 | 15, 6,579 | °8,63 8,3 8,867} 9,172 
Missiseippi......... 145,137 2,107 2,308 2,096 1,736 1,844 2,282 — 2,032 23 1385 2,034 | 2,103 
MisSOUrl.....cscseee 655,644 10,427 | 10,287 9,828 8,676 9,808 | 11,458 | 17,570 9,998 7 11,790] 10,433 | 11,222) 12,613 
Montana...eccscceses 92,646 1,79 1,814 1,440 1,334 1,562 1,407 1,788 1,009 1 1,602 1,725} 1,777 
Hotragka.......e00e-| 227,722 02h 3,965 130 | 3,006 "181 | 3,905 | &,435 . 32 I | &,798| 45683 
Novada..ccccesccoces 31,936 32 37% 411 ako ah 403 02 4e2 462 5h7 
New Hampehire....... 59,078 975 891 872 1,000 918 ba 925 83h 979 | 1,035 
New Jersey...csccere 763,795 u l2 11,567 | 12,134 | 12,231] 13,805 | 11,586 9 12;882 | 11,37 | 11,871] 12,000 
New Mexico.......00s 63,708 1,138 | 1,252 | "1,126 83 | 1,101 | 1,033 "908 "962 | 1,007 "978 990| 1,087 
New York...ssesesees | 2,269,552 34,669 | 34,863 | 33,207 | 36,390 | 37,37] %4,217 | 44,455 | 31,0K0} 38,699) 35. 38,212 | 38,289 
North Carclina......| 308,087 5,108 | “s,8h7 | &,719 | 4,105 | 4,327| 808 | 4,998] 4, 703 sa 3,988 | 4, 782 
North Dakota........ 68,370 1,261 1,456 933 1,001 1,027 1,057 1,272 1,321 1, 1,553 | 1,522 
Qao................ 1,382,683 20 1, | 18,627 | 17,%33'| 18,377 | 20,353 | 23,689 | 16,991 | 19,842] 19,200) 19,780} 21,499 
eedeseducsat FE aE 3 s 4,622 | 3,266 | b,ho7| —— 3 259) 4,098 
regon.............. 305,21: 5; 4,039 5,563 3,385 3,562 3,870 296 3,955 3,924 3,751 30T 6,075 
Pennsylvania....-+++| 1,759,071 26,875 | 27,752 | 25, 25,955 | 26, 27,822 | 29,4h0 | 23,261 | 26,264 | 27,355 27,109] 28,777 
135,83 1,819 1,763 Pen | eR | ee | “Zoos | “eisce | “alese | “a’ma| “alae | “alana | 33589 
143, 2,105 | 2, 2,131 | 1,968 | 1,980| 2,617) 2,359 | 1,862] 2,222]  2,0b2 1,976 | 2,223 
South Dakota.....+.+ 75,477 1,575 1,529 1,379 1,415 1,344 1,279 1,537 1,119 1,857 1 1,488} 1,869 
Tennesses.......0.2-| 297,421 5206 | 4,327 "208 | 3.938 | 3,783| 3,91 | 4&,617| 3,832 |  &,396 78 ke19| 5013 
rexas............... 1,003,350 14,920 | 14,289 | 14,438 | 13,3 12,082 | 14,955 | 17,434 | 12,708 | 15,277 | 13,278/ 18,100/ 13,833 
Utalicccccccccccccces 112,501 2,09% 2,900 2,173 1,345 1,346 1,644 1,769 1 1,483 1,528 1,845) 1,854 
Vermont...cccccccces 17205 ss "519 591 "G0 549 52h 8 8 *sT2| 708 
Virginia....ccccsces 418,722 1 7,056 6,969 6,556 6,779 8,092 8,318 6,466 7,401 6,917 6,87 | 7,702 
Washington...+,+-s+ 455,297 9,056 6,022 8,552 5,193 5,413 5,7 7,302 6,1s5 5,866 6,250 6,995| 6,321 
— |. Sot | gam] due] aoe) isl te| ie 
TOCONBIN. .cccsecece P ? ’ . ” » 
Wyoming....ssccseses bh 195 "me "m1 "683 iñ TB 691 567 8* "no "705| Biz 
Alaska ..scescceseses 12,906 308 204 304 168 134 158 193 19% 193 205 231 257 
Canal Zome..s.cceses 13,14 202 462 292 346 358 435 = 250 22 * 313 350 
I ae 107,976 2,197 1,568 1,864 97s 1,414 1,37% 1, 14389 1, 1, 1,146 | 1,604 
“Puerto Raoo......... 31,297 621 48h 515 528 42g 392 432 376 347 396 
Virgin Islands...... Tee 5 17 8 16 13 10 8 7 5 rs ry 1s 
Other possess eee — * * * * . * 
Adjustment to Daily . 
Treasury Statement +46 , 565 -7,963 | 418,015 | -14,609 | +4,902 | 43,362 | -6,436 | -9,201 | -8,262 | 47,618 | -1,689 | -7,800 | 410,952 
Total }/.....s+s+e0+ |, 22,939,230 || 399,482 | 365,552 | 336,594 | 326,868 | 335,512 | 365,075 | 400,18 | 301,395 | 375,277 | 337,999 | 346,097 | 384,357 
Source: Daily Statement and reports from Federal Reserve Banks current redemption values, whereas the sales figures are shown at 
Note: It should be noted that State figures presented in this table are issue price. Data on redemptions by States are not available prior 
not necessarily comparable with sales data by States inasmuch as to October 1944. 
bonds which have been purchased in one State my 2/ Beginning with June 1947, includes small amounts of unclassified 











Treasury savings notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August’1, 1941, through September 12, 1942; Series © from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-1. 
Similar information concerning Series © notes will be found 
in the "Treasury Bulletin" for October 1945, pages A-4 
and A-5, For details concerning terms and conditions, 
investment yields, and tax payment or redemption values 


TREASURY SAVINGS NOTES 





Treasury Bulletin 





of Series A and B, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220, and for sales 
and redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 and 43, 


In the following tables*sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notea redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions, Matured notes out- 
standing are reflected in the interest-bearing debt until 
all notes of the series have matured, when they are trans- 
ferred to matured debt upon whieh interest has ceased, in 
accordance with the practice of the Daily Treasury Statement. 


Table 1.- Summary of Sales and Redeaptions by Geries, Cumulative through June 30, 1040 


(In millions of dollars) 


























‘ Redemptions a — ___ 

ae Total Yor cash Yor taxes — Joa 
BEWAED Acceccccccecescsocccccccccocccosesecece WOT 405 66 3/ 336 2 J 
— 4, obs obs 182 3/ , 762 - : 
BOTIOS Coccccccccvcccccccccccccesccccccesecece 32,438 30,788 9,730 21,058 29 1,621 
— — 3,799 559 Lab 415 - 3,239 
TEE ES iis Ca. F 4*4 42,587 36 695 10,122 26,573 32 860 























udes exchanges. 


Daily Treasury Statement; Office of the Treasurer of the United States. 
Inel: 


Table 2.- Sales and Redemptions of Series C and D 


(In millions of dollars) 



























¢ — Redemptions Amount outstanding 
Period Sales 
Total Yor cash For taxes —* _— — 
Fiscal years: 4 
BOOB, cc cdrcccvcvccdcesacesecccescosccccce 8,954 5,970 462 5,508 - 9,448 
WM ccccccccece — ——— — 7,016 re 543 5,853 J 10,068 
WD vec cdccccccevadenadedtbctdccdedsocete 3,525 6, 2,602 4,271 9 6,711 
Sheehan Spe — 3,057 4,198 2,182 2,012 23 5,560 
Me Vcd cccccdeectetscedabedcccdsvedatec 2,144 3,302 1,971 1,330 32 4 39% 
WD ecccceccvecccccddddesoceccceccccscse 3,994 3,531 2,078 1,452 29 4 860 
Calendar 3 
Mp alaterccodcses Laccnsbpedecceoseudicc 7,958 3,331 223 3,108 - 8,302 
a ere 8,533 —53 590 6,497 = gems 
1945... ses 5,504 6,966 1,637 5,329 51 235 
WRB co cacrcccececestce od 2,789 5,287 2,332 2,955 63 5,725 
BRT cr ccdvccccccsevcccedecdsccescceccoss 2,925 3,261 1, 1,361 8&9 5,384 
19h: Series ............ SR ain ta #1 ; 1,02% 3,836 2,443 1,393 63 2,598 
PEG Bones ccacodsadscccccdéstens 2,008 33 3 31 . 1,97% 
Mon ths: 
1 140 151 83 67 30 4,386 
53 100 69 28 4,340 
ni 655 412 2k3 26 3,689 
> . e « nh 
- 297 227 69 25 3,398 
409 i 1 a * 423 
309 281 29 2k 3,087 
3k 2 * 2 - 1,465 
P akg 237 212 63 2,598 
: 5h 31 2 29 - rw 
1949-January: - 143 110 33 53 2,465 
223 45 32 13 oe 2,152 
- 134 ls 20 47 2,337 
164 12 3 - - 2,304 
- 291 3 17% 38 2,055 
202 178 160 - 2,328 
- 5 97 19 34 1,944 
262 6b 30 16 e 2; Shh 
- 9 63 15 32 1,867 
325 > bh 3h 10 - 2,825 
June: Berries O................ - 2k9 123 126 29 1,621 
Series D....sseessseees 614 200 25 175 2 3,239 




















Source: 
* Less than $500,000. 


Daily Treasury Statement; Office of the Treasurer of the United States. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
: (In millions of dollars) 










































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. 8. Goverment : anteed by the U. 8. Goverment }/ 
Hela by U. 8. Goverment Held by private Held by § | Held by private | Metured 
Total Hela by : U. 8. debt 
Piece, | Federal — — —— Federal ——— Government and 
or month | ties out-| out. Public Banks - Public | out- accounts Public bearing 
standing | standing Public | non- public Public |non- stenting | sé Public | non- no 
Total | Market-| market- | Special | market- | otal | market | nerket- Federal market- | interest 
adle able iesues | able able able Reserve able able 
iseuves | issues bry | iesues [issues ye feeus | issues 
7 4 nag F > 
1941......| 95,33@ | 48 8,225 | 2,208 1 | 6,220 | 2,18 | 37,982 | 33,428 | &,55% |. 6,360 6,085 - 
dee -| 76,992 | 72,968 | 20,380 | 2,50 s | 71685 | 26s | 967908 | be'bea | 23°507 8 549 pe 4, 262 “ * 
e—— se | SoM | aso | aber 
1985...2.. | 2997335 | 2960397 | abcosh | 6105 | 7 | aBreus | 21/72 | 209%630 | iss/hen | 56/009 ‘Se 6 | "e | 375 | 2,350 
1986 ...006 899 | 268,122 | 29,121 | 6,799 30 | 22,332 | 23, 215,206 | 159,068 | 56,143 “7 | - 9 34 Wak 1,322 
o/s le Bee | eer] Boe ee ee Rabe) 8) fa) | 
1969...+++| 292,798 | 250,762 32 — 8 | agosksa | de; 2 23 un | 2,012 
1948-July 253,429 251,168 36, 5,4b7 a 30, 21,325 193,476 132,787 60 ,689 51 = ls 37 2,210 
253,101 | 250 36 5, bee + | 38 21,577 | 192,842 , 60 a — us 33 2,1 
Sept. | 252,738 | 250,518 | 36, S'emn | 95 | 32en1 | os’kxs | aocerr | tap’hok | €0’bes 9 R 32 | 2,2 
Oct.. | 252,523 | 250,300 | 36,8m9 | 5, 125 | 32,223 | 23,042 | 190,409 | 129,378 | 61,032 fem Bee 34 | 2,165 
Nov.. | 252,563 | 250,391 | 37,017 32 126 | 31,400 168 033 | 61,135 53 e us 39 | 2 
Deo. | 250058 | 250379 | 3risit | aierr | 16 | sarms | 23'3s3 | IBerze9 | seers | 61° 51 - ũ 32 
1glg-Jan.. | 252,696 | 250,435 | 37,405 | 5,519 | 126 | 31,760 | 22,109 | 190,922 | 129,332 | 61,588 — wz 20 | 2,190 
Feb..| 252 603 126 80h | 22 22 * 12 10 122 
Mar, 21068 333 3813 | ie 3ise6 | fa? 82 832 yi e+: 3s 12 8 | 2,072 
Apr.. | 251,553 pig 37,519 5,562 12h 31,833 | 22,098 190,896 | 128,794 | 62,102 19 ‘ * wz T 2,025 
May.. | 251,912 | 2h9, 37,533 | 5,408 | 12h |31,924 [19,708 | 192,652 | 130,258 | 62,399 20 — 1e 8 | 2,003 
June. 252,798 | 250,762 | 38,278 | 5,37% 12h. [32,776 | 19,343 | 193,145 | 130,432 | 62,71 2k - 13 1 | 2,012 
Source: Daily Treasury Statement for total amounts &/ The totel emowmt of interest-bearing securities held by private in- 
from agencies and trust funds for securities held by U. 5. Govern- vestors is caleulated by deducting from the total amoumt outstaniing 
ment investment accounts; and reports from Federal the amount held by U. 8S. Goverment investment accounts and Federal 
Section ⏑⏑ 5/ All public marketable issuss B. F.C; moves in the anount of 
8 ee ane ee C. coveemms $25 million for 1943 and $276 for ighs. 
agencies vhose investments are handled outside the Treesury) ex- 6/ Consists of Commodity Credit Corporation demand obligations stated 
cludes Federal land banks after June 26, 1947, when the United as of the close of. the previous menth. 
States’ proprietary interest in these banks enied. * Tess than $500,000. 


i 
; 
| 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury” 
: (Im millions of dollars; negative figures are net sales) 





















































Yeer Jen. Fed. Mex. Agr. may | June | duly | Aug. | Sept. | Oot. lor. 

WAG semeenions — 9. 20.9 23.7 1.6 4 9 - - 23 4b -.3 “1.1 
WB So ccccscideascs hiacnces —— 2. 12.0 - -.7 -.2 4 * - * -.2 - 60.0 
19h2....0 PPTTTITITIT TTT ir tri it J -5 30.0 5.8 3 * 3 2.3 8.4 4.5 1.0 - - 
WR “14.5 -90.3| -72.9 4 -35.2 | 145.8 | -67.8 -15.8 -2.7 - 5.0 4.8 
Wcincncdsdesccsgesccceceecoess 9.9 “105.1 11.5 -16.5 10.0 | ot 18.5 -19.0 41 * 5.9 12.0 
Disc cen dsdcevesndvscdccteececs 67.5 od 5.9 -55.6 34.4 . 17.0 ze - 2 -12.5 3 ? @ 
WAR ccacaven ececevececsococceses 8.1 2.7 - 3.3 4 69.8 | -157.8 41.2 -T%.1 123.0 -57.6 20. 
J — —— J oh, -61.3 | -338.6 | -359.2 | -609.1 | -308.) 123.1 22 221.0 56.8 
19KB. 6.0 — —— — -.2 1%.9| 106. -12.1 -30.4 23 5.4 4, 7.2 4 -8 “2 
1949 eeeeees — eeeeece 8.8 -1.8 5.1 1.5 2.7 -88 4 
V Consists of purchases or seles made ty the Treasury of securities ere handled through the facilities of the Treasury Departaent. It 

issued or guaranteed by the U. 8. Goverment for (1) trust funds Will be noted that these transactions differ from those reflected 

which by lew are wider the control of the Secretary of the Treasury in Table 1 beceuse they exclude those Goverment investment accounts 

or of the Treasurer of the United States, anf (2) sccounte unter for which investments are not handled by the Treasury. This 

the control of certain U. 8. Goverment agencies whose investments also includes purchases wader Section 19 of the Second Bond 

Act, as emended, and excludes the Exchange Stabilisation Fund. 
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6/ Holdings by Federal lend banks are incluied wméer "Other corpo- 
Consiste of trust, sinking, and investment funds of State and 


local governments and their agencies, and Territories and 


ment accounts” beginning with June 30, 1947, since the propri- 
insular possessions. 


etary interest of the United States in these banks ended 


June 26, 1947. 


in special noninterest-bearing notes issued by the U. S. 
rations and associations” instead of "U. Ss. 
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(Par values }/ - in billions of dollars) 
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Table 3.- Estimated Ownership of Federal Securities by Bank 
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7 ee ee 


— 





eee 


the United States and in Territories and insular possessions. 

exclude securities held in trust departments. 

Includes partnerships and personal trust accounts. 

Includes sevings and loan associations, dealers and brokers, and invest- 
ginning with December 1946, includes investments by the International 
Bank for Reconstruction and Development and International Monetary Fund 


excludes guaranteed securities held by the Treasury. 
3/ Consists of commercial banks, trust companies, and stock savings banks in 


redemption values. 
2/ Inclutes all securities issued or guaranteed by the U. S. Government, but 
ments of foreign balances and international accounts in this country. 


V United States savings bonds, Series A-D, E, and F, are included at current 


ry 
y 











1Dh3-March....scceee 
Juno........... 

1h 5-March...scesees 

1946-February (Peak) 
March. 











August 1949 





TREASURY SURVEY OF OWNERSHIP, MAY 31, 1949 





The Treasury Survey of Ownership covers securities Information on the distribution of owmmership by types 
issued by the United States Government and by Federal of banks and insurance companies is published each month. 
agencies, The banks and insurance companies included Additional information showing the holdings of commercial 
in the Survey account for approximately 95 percent of banks distributed according to Federal Reserve member - 
such securities held by all banks and insurance companies bank classes and nonmember banks is published for June 30 
in the United States. Data were first published for and December 31. 

March 31, 1941, in the May 1941 "Treasury Bulletin’. 


Section I - Gecurities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 

Hel4 by investors covered in Treasury Survey 
Banks }/ Insurance companies 
530 332 625 fire, 
mutual lite casualty, 
savings end marine 














Interest- securities: 
Public marketable. ...ccccccccseccccceceseses 5 11,00: 15. 847 
Public nommarketable &/ 5/.......-cscccceees rH “too RX ao} 
Special aeeueo......... ...... .. ..... ..... ·· cad x . e 


Total interest-bearing securitios......2...+ 11,623 15,999 4,297 
So — — — ꝰ — t — — 


Matured debt anf debt bearing no interest 6/.... 


securities issued or guaranteed by the 


V. 8. COCO CE SOROS ELE SESE SELES 6 — 






































Footnotes at end of Section II. 


Table 2.- Gumary of Interest-Bearing Public Marketable Securities 
(Pax values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Banks }/ Insurance companies | y, g. Goverment, 
32 625 fire, 


stock mutual lite casualty, 
savings end marine 














Type of security: 

Issued by U. 8. Government: 
Treasury DILIS...csccccscccesesecoseces 
Certificates of indebtedness....ssccees 
TrOASUTT NOTES... csesccecccecccccssoces 
Treasury vonis - bank @LI*IDLO.. cece 
Treasury bonis - bank restricted 8/.... 
Postal savings and Panama Canal bonds.. 
Guaranteed by U. 5. Government V.......... 





S|. e BS ut oa 


Total. cccrcccccscsecesccvsesecscccsesesoses 


: 
— ———— 
FORTS ecccccececvecvecesesevess 
to FOOLS cccccvccesecesoveseseses 
20 TBocccccccessccceceseceseses 
Eousing Administration 
Gedentures) ..ccccccesecccecececcccces 


SSO a 
qs. 





Sil. . Sener 


Total. .cccccsccccescsscesccesesccccoces 


Federal income taxes.... 
taxes. 








ls Ea. 


Total. cccccccscccccccccsesecscesocesesecese 
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Footnotes et eni of Section II. 
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TREASURY SURVEY OF OWNERSHIP, MAY 31, 1949 





Section I -: Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities, by Issues 
(Par values - in millions of dollars) 













































































Beld by investors covered in Treesury Survey 
. Total Banks 2/ In — ⸗ | u. S. Government | Held by 
snout | 7,293 32 530 605 rire, | surounte a pote ew 
(Tax status 9/ is shown in parentheses) wae” | cqmercial | stock mutual 3, | caoualty, a 
savings savings and marine | penks 
Treasury BILLS....+.e+ssereees eocccece ( taxable) 11,544 2,77 6 lu 9 * 4,38 
— — == — ws — — SS SS 
Certificates of indebtedness: 
1-1/8% June UQNG-B.ccescceceee (taxable) 4,302 2,633 6 22 4 58 goo 1,678 
1-1/8 July IGNO-F ow eeseeeee i 5,783 1, & un 1 66 2,610 1,998 
L-1/eh October 1949-G.....0.es0ee taxable) 6,535 1,990 7 63 2k 173 1,610 2, 
1-1/0$ December 1949-B.....0-0+00 taxable 519 * 5 2 15 - 18 
LnL/eh January 1950-A..eseecevers {Sane} 5,695 abn ? B 9 132 787 2,816 
1-1/e$ February 1950-B..... —— taxable 1,993 17 4 39 1s 1,064 
LeL/Wh 1990........... taxable 2,922 i, 3 20 5 5h 6 1,115 
Le1/0h B.........: — "963 3 2 2 16 b 503 
Total certificates of indebdtedness........- 26,710 9,058 31 au 50 551 6, Tee 12,024 
— — — — 
notes: 
1-3/88 April 1950-A...seseeeeee (taxable) 3,596 1,812 3 59 1 103 hie 1,205 
— ⸗ —=— — — — ⸗⸗ — re —⸗ — —⸗ 
vonds: 
Bank eligible: 
1949-51... +++ ( ) 1,014 576 3 30 9 15 82 300 
% 19N9-51....-- ( taxable) 292 THT 1 45 23 ob 2k2 220 
ce 1949-51... 0+ (taxable) 2,098 1,313 1 * 3 5 17~ 45s 
3-1/8% December 1949-52....(partially) 491 319 ® 3 3 13 25 129 
2-1/2% December 1949-53....(partially) 1 1,433 1 5 1 61 yA) 216 
b March 1950-52....0+ ( taxable) 1,963 1,308 & %6 5 4S 118 355 
2-1/2% September 1950-52....(partially) 186 995 2 4 1 2 & ug 
2 September 1950-52...... ( taxable) 4 2,826 7 133 328 101 403 1,141 
11/26 December 1950...-+++++ ( taxable) 2,635 1,529 3 29 2 39 * 1,034 
2-3/e% June 1951-54....(partially er 1,302 1» . 1 *7 4 171 
s September 1951-53.....+ ( taxable 7, 4,993 20 32h 305 13 1 1,429 
Beptember 1951-55... .( partially) TS 437 1 3 * 30 6h 221 
2-1/eh December 1951-53....( partially) 1,118 968 . 3 * 3 ko 2* 
December 1951-55.....- taxable) 367 1 10 23 9 8 
2-1/2% March 1952-5h. 2.06 taxable) 1,028 513 1 148 21 19 89 232 
June 1952-5h.....6 taxable) 5,825 4,023 22 211 83 - 467 907 
2-1/6 June 1-2 pecees taxable) 1,501 909 3 332 153 120 139 
1952-5h. e200 taxable) 8,662 5,996 21 3 291 194 320 1,508 
os June 1953- --( partially) 648 . ° 1 se ° 3 
2-1/¥% June 33 588 2 1 2 32 2 3 
2-7/8% March 1995-60....( partially 2,611 1,602 29 3 1 126 158 692 
Hey March aie 1,449 2 9 7 ase 2 > = 
2-1/W September 1956-59......( taxable) 8 2,427 4 227 210 125 12h 705 
2-3/6 June 100-6... 919 70 n u 7 16] 1 67 
2-3/e% December 1960-65....(partially 1,485 1,164 8 1 4 96 12 200 
2-1/2% September 1967-72...... (taxable) 2,716 1,790 5 157 TB 20 267 405 
Total bank eligidle......ssesesscereees 61,803 41, 07% 193 2,048 1,912 1,686 3,606 11,085 
— —⸗ — — — — — — t)⸗ SO — — — 3s 
(Continued on following page) 


Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing 


Public Marketable Securities, by Issues - (Continued) 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 

























































































Iesue Total Banks Insurance companies U. 8. Goverment | Held 
. outetend- 7,253 32 * 530 625 fire poe and ro 2 
(Tax status 9/ is shown in parentheses) , jal took oe 332 pre et oo ee 
ing = rt lite -~ ty, 4 Federal Reserve 
Treasury bonds (continued): 
a l/s — ⸗ 1959-62 5,266 81 2k 1 3 479 350 RB 832 
* eeceee rt ’ r) 
2- December 222222 taxable ; yy 164 nu 200 1 234 
Me June ee sic aml Fett 7 13 566 6 69 215 ext 
2-1/2% December 196: 68...... taxable 2, 3 594 1,150 124 381 565 
2-1/2% June get... trae 3 is 9 2 1,104 1 & 
2-1/2% December 1964-69......( taxable 3, 6 16 HS ee 13 * 3 
2-1/2% March 1 oosese( taxable) * 48 16 ky 2,22h 96 1,132 1 
F June — taxable 3d 3 te 1 us 33 8 — a —* 
2-1/e% 1967-72... -( taxable) 11)689 380 19 1,150 1,934 239 3/168 — 
Total bank restricted...cssccsccesseees kg 636 Te 156 8,667 13,436 1,468 9,839 15,299 
Total Treasury BOMAS.......ccecececeseccces 121,440 41,846 349 10, 71% 15,347 3,154 13 ,645 26,38 
Other bonds: 
‘Postal savings bonds.........++.0+-( Wholly) ue 12 * 1 1 37 61 
Paname Canal bonds. .t.....se+seese.( nelly) 50 1 . - - * - 48 
Total other bonds. ...ccssccesevccsscccseces 162 13 * 1 2 -2 37 109 
= — — = 
Guaranteed securities: 7/ 
Federal Housing Administration deben- ; ‘ 
tures..ess Me —— 12 J ® 1 6 * bd 2 
— —t — — — — — — —ñ 
Total public marketable securities........+s.0- 155, 46% 55,507 389 11,003 15,415 3,847 25,198 hk 105 
Footnotes at end of Section II. > ' 
F Table 4.- Interest-Bearing Public Nonmarketable Securities, by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Benks }/ Insurance companies | y, 8, Government | Held by 
Iesue emount 2 30 530 605 fire investment alt — 
(Tex status 9/ is shown in parentheses) i ins | Seek a 331 | eouahey, | S00cunte and | Saves 
ing sea 8 life | om ty, | Federal Reserve | 3/ 
United States savings bonis: ; 
Series D POISE ELT GOSS A 1 65 * 2 3 ° 1,909 
Series J —— — ———— —3 age} set * — Ra is ° i 32,991 
nets Or... ccs 11365 690 9 475 221 % rt] 15,810 
Total United States savings bonis......++. 56,116 1,063 12 495 253 kou 17 53,852 
——— ooo —— — — ⸗ — — —ñ SSS 
Other U. 8. securities: 
Treasury savings notes...........( taxable) 4,692 8 3 1 10 7 4,637 
Depositary DOMES. so rccccecccccese( taxable 2 bad i * * F 45 
Armed forces leave covececee( taxable) - - - - - : 406 
Treasury bonds, taxable) 95h 184 3 122 291 36 100 218 
Total other U. 8. securitios...cc.sceseces 6,407 527 3 125 292 J 107 5,307 
—— — — — tr —— — —— — — — 
Guaranteed securities: 7/ 
Commodity Credit Corporation demand 
o x ececccececesccececee( taxable) 8 V > ” 7 - 4 * 3/ 
— — —7 — — — 
Total public nonmerketable securities V....... 62,531 1,610 15 620 Sk 450 12h 59,159 
SS —— t — — — — — —— t — 






























































Footnotes at end of Section II. 






































Held ty investors covered in Treasury Survey 
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(Par values - in millions of dollars) © 
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not Guaranteed by the United States Government 
taxable) 
companies not reporting in the 


taxable) 
taxable) 
texable) 


| 


Dedbemtures..ccccsccece sceccvececes( taxable) 
Feteral home loan banks: 
July 1949 
is | 
/% Jamary 1950 
Total Federal home loan bank securities..... 
B/ 
October 1948-50 (Bonds)... 
May 
January 


| 


Total Federal land benk securities......++:+. 
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Botes 
Notes 
Botes 
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1950-52 (Bonds)... 
1953-55 (Bonds)... 


February 


ithe ai 


(Tax. status 9/ is shown in parentheses) 
land 


1-1/% 
1-1/e8 
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Market quotations shown here are over-the-counter 
cloeing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 


MARKET QUOTATIONS, JUNE 30, 1949 





The iesues excluded are postal savings bonds and Fed- 
eral Housing Administration debentures. The latter are 
the only public marketable interest-bearing guaranteed 
securities outstanding. Section II lists the public 



















































































listed in Section I inolude all public marketable secu- marketable securities issued by Federal agencies but 
rities issued or guaranteed by the United States Govern- not guaranteed by the United States Government. 
ment except those not regularly quoted in the market. 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bille (Taxable) Table 2.- Certificates and Notes (Taxable) 
* Bank discount Amount Yield 
out- Maturity Iseuce Change in out- Description Tesue Change in 
standing | date date Bid Ask Mean mean from standing date Bid Ask Mean jmeen from 
(Millions) lest month (M411 40ns) lest month 
Certificates of indebtedness: 
$902 7 4 2. . ‘ -. $5, 1-1/9 - 17/1/s9-F 1/1/98 
902 whine Hine ee mg J —F = i. — 10, 1.0% 4 oe at 
— = a i ae sie ite 2 ee | a {ios | ip | a0 
B02 ~ufg | 5/59 | 1.20 | 2.00 | 1.05 | -.09 1/993 |1-1/s - 2/1/50-8 | 2fi/eg| date | 1.09 | 1.20] -.20 . 
900 8/11/49 1.10 | 1.00 4 ‘i - - -C 1.12 | 1.10 1.11 -.10 
803 8/18/49 88 1.10 | 1.00 ie 33 — ey - ees aa 1.18 | 1.21 1.12 =.06 
905 8/25/u9 | 5/26/49 1.10 | 1.00 1.05 -.09 5,018 |1-1/6 - sA/go-s 6/i/eg | de | 1.22 1.12 -11 
901 9 6/2/49 1.12 | 1.00 1.06 -.08 2/}1-1f6 - /ifso-r t/ifeg | 1.48 | 1.22 1.12 - 
905 9/8/u9 | 6/o/u9 | 1.22 | 1.00 1.06 - 
908 | 9/15/"9 | 6/16/u9 | 1.22 | 1.00 1.06 Treasur;: notes: 
903 9/22/49 | 6/23/49 1.12 | 1.02 1.07 - —— 
901 9/e9/u9 | 6/30/49 1.12 | 1.02 1.07 3,596 |1-3/8R - 4/1/50-A | 9/15/48] 1.24 | 1.2 1.12 = ,09 
Footnotes at end of Section II. 
Table 3.- Taxable Bonds 
(Price decimals are 32nds) 
cute Description in To Change! tesue Since first traded In 1949 
— mt | Meh | tome lemme | S| ioe |“ [te * es tex 
last month 
month Price | Date | Price | Date /|Price |Date | Price | Date 
1.00%] -.0¥f| 5/15/ke | 103.28) 3/2/46) 100.04 100. 100. 6/28 
90 | -.11 | 7/15/42 | 104.00 fen 100,03 100 ie. 6/28 
iat | 738 PRARRS| itil 3AsAsl docs8| “azsa aoe | Uefa" | Se 
1. * 3 2 3 3 
1.15 -.10 ae 102.15 3/11/46 100.04 100. 6/30 100.10 (is 
-.12 108.18] 3/12/46] 100 101.20 | 6/30/101.10 | 2/eh 
2-83 | 98 | 2RONS | tis! Savas anos asia | Sfolaoiaa | 4/3 
2 | 233 | Bas |e] ane | SPolaces | % 
1. — od * * 
1.32 | -.14% | 2/25/se | 106.08} 2/9/46) 100.16 102.22 | 6/30/102.02 in 
r =D fa fae .00 100 102.08 | 6/30/101.1% 1/ 
cB | ah | BR) Mi GANS ie ian aan Spe 
1. 12 i ; 
2:38 =.10 |10/20/41 | 109.18} 4/6/46) 100.01 10% 6/30| 101.31 1 
2.04 | -.0} 6 104.20; & 100.01 201. 6/30| 100.07 
2.05 | -.09 us 104.21 — 100.01 101 6/30} 100 .07 1 
cm | 228 | ARs || fe) Mee] SAAR ea oP 
2.2) -. é A ° 
2.28 a 4/15/43 | 107.25] %/6/%6} 100.00 102 6/30} 101. 1/10 
¥ -.08 wh} bs 100.00 102 6/30/101.02 | 1/10 
se - 06 has 101.25 ene 100.00 102 6/30|101.01 | 1/10 
ch | <2 | ARS |sohse| | Saar ell sfelices? | 3s 
2.38 | -.07 ufaes 106.16} 4/6/46] 100.09 101.258] 6/30|100.17 8 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 4.- Tax-Exempt Bonds J/ 
(Price decimals are 32nds) 















































Price Yield Price range 3/ 
—* —* Since first trated In 1989 
Bid Ask Mean —2 oy —— date High tev High lew 
last month 
month Price Date Price Date Price | Date Price Date 
Treasury bonds: 
- - 12 52 | 101 Oh | -.0k] . -. 12 04 | 12/12/40 | 101.07) 12/15/34| 102.03 1/s| 101.02 | 6/28 
1, erg — 33 27 | -.02 ‘a “017 bey 108-28 1fiofro| 96.19 /37| 101.16 ete | 6/28 
Vier [ESA > SABRC | ie 8] ati ms | oe | ay | — 
"75 |3 - 9/5/s1-55 | 108.16 IH] [00] o2.| 2208 | gAs/an| 13.26] 12/s0/0| fe.08 a im —— 6/28 
1,118 |2-1/s - 12/15/51-53 | 103.03 00 95 | -.0h | 12/e2 108.01} 3/10/5/ 101.08] 5/2k/k0/ 103.084 1 | 103.018] 5, 
725 |e - 6/15/53-55 | 103.25 5 +.05 | 1.01 | -.05 10 4 107.25 ress 101.19] 2/15/61/103.27 | 6 " 3 
at |e = Speedo | soya] wcalionse | sar | iis Yhape| us'se| Use| “eel s/m/oliorae | S/as| has | af 
, ~g * +. . *2* 
982 j2-3/6 - 9/15/56-59 | 110.22 2h | +.27 | 1.19 | -.23 9/15/36 | 116.13 | 1/26/s6| 98.10 Rh 120.26 | 6/29] 109.00 13 
19 | 2- - 6 121.19 | 122.23/121.21 |+1.02 | 1. -.13 6 117.08] 1/15/66| 99.15) 9/e5/39/122.21 | 6, 109.05 
1,4 34 shes 112.29 “Oil 12-32 12 is -.13 As 119.00} 1/25/46 | 99.14 38 112.31 | 6 109.2% 8 
Panama Canal bonds: 
50 13% - 6/A/6r 118.08 128.2% |-1.04 | 1.30 | +.08 6A/i1 | 134.00] 9/5/e4| 75.00) 6/18/21/120.08 | 5/27| 118.16 | 6/e9 









































Footnotes at end of Section I. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Debentures (Taxable): Federal Intermediate Credit Banks 



















































































Amount Yiela —— Amount Yiela eed 
out- — —— out- Iesue mean 
standing Description 8/ date nae standing Description 8/ — — 
(mi2- Bid ask | Ween | rest — | M2 ; Bia | Ask | Moon | ja5e 
lions) — ons month 
$62 | 1.69% - 7/1/s9 10/1/48 2/ 1.50% - 11/1/%9 b/i/eg | 1.49%] 1.306] 1.306] -.Obf 
56 1.65 - 8/i/r9 1/i/ee | 1.408] 1. i oe 67 1.55 - 12/1/s9 3/1/e9 | 1.45 | 1.30 | 1.38 08 
32 1.60 - 9/9 12/1/e8 | 1.40 1.20 | 1.30 - 08 8 1.50 - 12/1/49 5/e/ug | 1.45 | 1.30 | 1.38 -.08 
2 [iB : tam | cn] 2 iB: WB | ae |r| Eel ie) os 
72 1. - i " a “4 * —* 
62 1.55 - 2 Hy 1.45 1.25 | 1. -.07 57 1.5 - 3/1/50 6/i/e9 | 1.50 | 1.40 | 1.45 -.03 
Footnotes at end of this section. 
Table 2.- Notes and Bonds (Taxable) 
(Price decimals are 32nis) 
Price Tielé Price range 3/ 
Amount Change 
out- in Change 1 Since first traded In 1949 
otent: Description Bid | Ask | Mean | meen pe from date 
Mil- from | cai) | dest High Low High Low 
lions) last month 
month Price Date Price Date Price | Date Price Date 
: 
$115 (/1. 7 i. 100 ,00/100,02 | 100.01] -.01 | .99% ~.21%| T/ee 100. 5/5/e9| 99.314] 8/17/48 | 100.0 5 100.01} 6 
120 i - 9/215/%9-D | 100.01/ 100.03 | 100.02} -.02 /1.39 +.10 4 100. 4/29/49 | 100.01 | 9/22/48 rote 8 100. oe 8 
43 «| 1-5/8 =~ 1/20/50-A | 100.03/ 100.05 | 100.04] -.01 |1.37 +.01 | 1/20/e9/ 100.06 | 5/17/e9/ 100.03 | 1/19/49 |100.06/ 5/17 | 100.03/ 1/19 
Federal land bank bonds: 9/ 
166 | 1-2/2 - 10/1/48-50} 100.00/ 100.02 | 100.01] +.01 |1.35 - 8/1/e5| 101.10 | 3/6/%6| 99.19 | 11/%/48 | 100.02 | 6/29 99.25| 1/10 
221 |l-1fs - 99.10] 99.16 | 99.13] +.18 |1.47 20/| -.19 5/1/%6 | 100.02 ons 96.30 | 3/8/48 | 99.13 8 97.26| 1/10 
18 |1-1/e - -53| 99.28/100.0k | 100.00] +.19 |1.50 }0/| -.17 | 1/2/s6| 101.22 | 3 97.30 — 100.00 | 6 98.05} 1/10 
1b jana - 3-55) 102.12] 102.18 | 102.15] +.15 |1.5% -.1h 2/1/e5 | 105.32 | 3/12/46 | 100.08 | 2/16/48 | 102.15 | 6/30 | 101.00 1/s 
























































Issues which commercial banks may not acquire prior to specified dates 
(with minor exceptions); see "Debt Operations", Table 1, for eligibility 
tes 


dates. 

All partially tax-exempt except Panama Canal bonds, which are wholly 
tax-exempt. 

These securities are not show until date of issue. 

Excluies issues completely held by Farm Credit Administration agencies. 
The proprietary interest of the United States in the Federal land banks 
ceased on June 26, 1947. i 

Yield to maturity. Market convention treats the yield to earliest call 
date as more significant when an issue is selling above par; the yield 
to maturity as more significant when an issue is selling at or below par. 


2/ Wot quoted on June 30, 1949. 
2/ Tssued after June 30, 1949; for amount, see “Debt Operations", 


3/ Prices represent the mean of closing bid and ask quotations in the 
over-the-counter market, except that prices of Treasury bonds for 
the period prior to October 1, 1939, represent closing prices on 
the New York Stock Exchange. "When issued" prices are incluied in 
history beginning October 1, 1939. Dates of highs and lows, in 
case of recurrence, are the latest dates. 

Called on May 13, 1949, for redemption on September 15, 1949. 
Included in the average yield of long-term taxable Treasury bonis 
as shown under "Yields of Treasury and Corporate Bonds". 
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YIELDS OF TREASURY SECURITIES JUNE 30, 1949 
Based on Mean of Closing Bid and Ask Quotations 









39 él ‘63 6S "67 69 7i 
PERCENT ; PERCENT 


2.60 


260 
240 2.40 
2.20 2.20 
2.00 2.00 
180 ; 1.80 
1.60 1.60 
1.40 1.40 
1.20 120 
I 1.00 
BANK ELIGIBLE 
x Fixed maturity issues 
© Callable bonds 80 
BANK RESTRICTED — 
ACallable bonds ° 60 
40 
20 
0 
80 Partially Tax-Exempt Bonds 1.80 
1.60 1.60 
1.40 1.40 
1.20 120 
1.00 Loo 
BANK ELIGIBLE 
© Callable bonds 
.80 80 
.60 .60 
40 40 
20 .20 
59 fe) 
Explanation: The points represent yields to call when prices ore above por, and to maturity date when prices are at per or below 
The smooth curves for the various classes of points are fitted by eye. Issues for which an exchange otter has been 
made or which ore due or callable in less than 3 months ore excluded. 
F-235-F 


Office of the Secretary of the Treasury, Office of the Technical Stoff 
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au Treasury Bulletin 
INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources 1 
(In thousands of dollars) 
Total re- Income and profite taxes Euployment taxes 
r coipte from | sajustment | Total ; 
Fiscal year | internal to Daily | internal Total — — 
or month yovenus y 4 Indtviduer — Total Railroad 
(Daily Statement collections income and employ- * Unemploy- | retire- 
ond. inocme profits 2/ ment 014-age ment in- ment 
Statement) profits ] ingurance — 
... 7)361,675 A0, Ua 7,351,534 32*8 1,417,655 2,053,469 925,856 687,328 | 100,6 137,871 
igke.. eee eee 1993, -36, 797 13,029,915 006 , 884 3, ? 4, Tak ,083 1,185,362 895,336 129,617 170,409 
IGhS...ccececess| 22,143,969 22h 22,368, 16,298,888 629, 9,668,956 1,498,705 | 1,131,586 | 156, 211,151 
IDbh..seceseeeee| 41,688,987 | 41,565,477 | 80,119,510 || 33,027,802 | 16,261,005 | 14,766,796 1,738,372 | 1,290,025 13° 7 | 265,012 
DNS. eeeeese cove} 43,902,002 +101, 43,800, 35,061,526 19,034,313 | 16,027,213 1,779,177 | 1,307,931 ’ 28h , 758 
INS. ee esereee »310,333 -361,589 | 40,671,922. || 31,258,138 | 18,704,536 | 12,553,602 1,700,828 | 1,237,825 | 178,765 | 264,258 
— —* ——— — 39,108, 29,019, 756 19,343,297 | 9,676,459 || 2,024,365 | 1,456,934 | 185,876 379,555 
peodesamese 41, 853,485 -u1, 41,864, 31,172,191 »99T, 781 | 10,17%,%10 2,361,342 | 1,612,721 | 208,508 j 
19hB-July.....2.| 1,997,705 -362,268 2,359,993 1,527,393 1,077 hh 934 130,473 12k 891 2,837 2,745 
August.....| 2,720,006 -365 , 889 3,063,923 1,9h2 , hh 18 291,999 398,153 | 321,610 | 11,850 | 60, 
September..| &,437,096 +519, 834 3,928,062 3,115,475 1,149, 1,966, 2k7 83,735 6,672 550 76,513 
October....| 2 452 -259,468 2,272,921 1,429,947 198 h64 , THO 127,341 121,267 2, 786 289 
— e phan -310,7%3 | 3,065,125 || 1,928,815 | 1,648,99¢ 279, 863 365,630 | 296,966 11,733 33 
December... 3, ⸗ 1,920 3, 186 "567 2,354,429 , 1,977, 420 O72 4,570 1, 8, Th 
1949-January.... 3,452,882 -226,718 3,679,599 2,962,787 2,552, 56% 410,203 105, 406 73,83 30, 0b% 1,549 
Fobruary...| 3,762,837 ~448 290 4,231,127 pride. 1 2,827,425 325,166 429,178 256,651 | 134,495 38,032 
March......| 5,987,657 +557, 322 5,430,337 35% ,667 2,001, 863 2,552, 78% 12h ,867 11,555 11,413 201, 899 
April......| 2,032,628 -332,£57 2,365,085 1,609,773 1,194,120 415,653 155,916 247, 625 28 2,839 
May.ssses0.| 2,609,193 32h 266 2,933,439 1,846,729 1,608,795 241,925 375, Tal 316,199 | l, 47,853 
Miscellaneous internal revenue taxes 
Fiscal year Total Manufacturers’ 
miscellaneous Capital Estate and and Miscel- 
om internal stock 3/ gift Liquer — Stamp retailers’ laneous 4/ 
revenue excise 
WABnn cgedescsee 2 553 166 ,653 407,058 819, 869 T12 39,057 617,373 206 ,831 
MAB se dhavcccses 58 281,900 43a, ho 1,088,165 mA 2, 702 852,069 400, 502 
—— »571,131 |, 795 y en ee 3 45,155 670,012 138 389 
GeeBcocccece 5,353, 360, 702 511,210 1,6 * 50, 800 728 69% 1,075, 
DNS 6. ccecewsess 6,959,634 371,999 643 ,055 2,309, 932,145 65,528 1,206 ,616 1,430,428 
GRBs. cdccctdece 712,956 352,121 676 ,832 2,526,162 1,165 87,676 1,414,717 1,489,929 
——— 3332 1,597 5* — ese | 79,978 tone del 1,551,140 
—8 8,311,003 1,723 9345 2,255, 1,30, 79,466 2,119,157 1,655,712 
1948-July...... 702,126 2,176 9h 551 177, *57 103,142 6,890 171,013 146,897 
August..... 729, 7 55,668 083 127,257 6,390 173, 7 180,200 
* 718,852 10 58,957 203 ,293 113,191 5,431 188 ,6 19293 
October... 38 550 62,376 217,368 118,304 5,990 177,692 134,352 
November... T30 ,670 17 57, 295 110,488 6, 26% 184,420 po Coe 882 
December... Th3 465 2,780 64 ,999 17h, *958 92,869 6,793 22h , 752 1 
19h9-January.... 611,406 5 6 ,026 145,477 10k , 753 7,302 180,413 109,428 
February... poe 3 52,877 153,170 95,145 5,286 206 , 595 136/283 
Maoh. .... TH, 3 : 188,633 116,539 5,58 179,499 155,999 
Aprils... 599 ,396 5 62,787 160,969 102,467 5,600 153 ,626 113,942 
MAY. .seeeee 710,979 3 66,171 176,267 115,293 5,482 187,427 160,357 
Source: Daily Treasury Statement for total receipts from internal revenue; 2/ Beginning with the fiscal year 1947, collections from the unjust 
a ee ee enrichment tax, previously carried in this colum, ere incluied 
with other repealed taxes under “Miscellaneous”. 
Seti Sent Repealed for years eniing after June 30, 1945. 
ritories and insular possessions, etc.; incluies corporation income ee te ee ae ‘tely shown are included uler “Miscel- 
tex on Alaska Railroad. » beginning with figures for the fiscal year 1948. 
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Table 2.- Detail of Collections by Type of Tax ~ 


(In thousands of dollars) 





Eleventh month of fiscal year 




























































































Fiscal yeer Piret 11 months of fiscal year 
i Type of tax ; 1948 19k9 
1947 1948 19k8 19k9 (May 1948) ——— 
Income and profits taxes: 
Individual: 
Withheld by employers.....s.ssccccecececceecscevse 9 ,Bh2 ,282 11,533,577 11,379,711 10,022,188 1,670,212 1,464,712 
Other: 
Curmemt Bf. rcccsccrccdsccccccncceunpebeiiecdscs 8,950,272 8, 8h 1,793 6,438,829 12k ,826 90, 702 
Tht —— "950, 763 38 33 1220 — bg, 382 
Total individual income taxes,...csccesecscesecees 19,343,297 20,997, 761 19,733,108 17,043 ,137 1,837,052 1,604, 795 
— — — — wsUJr — 
Corporation: 
2/ 44, 776 8,864 832 8,436 36 164,970 
Current TUTTE EEE TTL tt 7,099, , ,902 193,35 
Bawls .scecacenpsdsohsnnsetehccliaraintoe ties 7633" 900 32 "915,013 76 323 Ta 096 66,920 
Excess profite taxes: 
Declared value 55,185 17,643 15,295 14,968 1,139 907 
Seveun Ast of 1960 — 3,566,178 305,251 288, 77% 183 , 456 16,759 9,128 
Army and Navy contracts 5/......6.ccececececes - 16 16 295 - - 
Total corporation income and profite taxes........ 9,676,459 10,1 7%, 410 8,278,930 9,381,964 285,530 2b1 ,925 
Total income and profits taxes........ccescecsecessees| 29,019,756 31,172,191 26,012 ,03% 26 , 425,081 2,122,582 1,846 , 719 
Employment taxes: 
Social security taxes: 
Old-age insurance........ — 1,458,934 1,612,721 1 roost} 1,682,820 313,458 316,199 
Unemployment insurance....... — ———— 185,876 208 , 508 207,61) 22h 483 12,080 11,689 
Total social security taxes.........scsseceeeseees 1,6hk 820 1,821,229 1,822,332 1,906,303 325,537 327,888 
Railroad retirement. .....c.esesecscccscesnsesccesecees 379,555 560 ,113 45 ,891 47% 811 32,490 47,853 
Total employment taxes. ......-.csccccccecesesecececces 2,02h 365 2,381,342 2,267,222 2,381,114 358,027 375, Th 
Miscellaneous internal revenue: 
Capital stock tax ....................... Sesevescoce 1,597 1,723 1,42 5,558 1,135 3 
Eatate t0X..cerecescceserevanesccesesesececes 6deedeoce 708, 79% 822 ,380 762,721 685,834 73,310 64 , 82h 
DESC CRs vind c bad Kane dwacchd dedeccccocncsccceceuscesses 70,497 16,965 75,687 57,807 1,2. 1,347 
Liquor taxes: 
Distilled spirite (imported, excise).........se005 362 109,965 100,710 121,463 8,948 9, &a⸗ 
Distilled spirite (domestic, excise).........s+005 1,563 ,800 a 261 1,241,698 1,179,301 85,927 97,360 
Distilled — rectification ... *3, 465 — 32, 745 31,404 2,339 2,545 
Wines, cordials, etc. (imported, excise).........+. 2,906 2,533 2,344 2,38 us 169 
Wines, cordials, etc. (domestic, excise)........... 5h 291 58,429 53,962 58,620 4,304 4,708 
Dealers in distilled spirits; rectifiers; 
manufacturers of etille (special taxes)......... 9,443 9,500 7,032 7,088 193 200 
Stampe for distilled spirite intended for export.. 9 7 6 5 1 -2 
Case 6 for distilled spirits bottled in bond. TH6 47 418 358 28 12 
Con: Gab cbbie dévcons canbe —— 13,262 l2, 11,233 10,957 860 986 
FUese. 153 3 kl 19 1 1 
Pormented malt 1iquotS.......ccsccesesececccoese 661,418 697,097 630,519 617,067 52,62 60,353 
Brevers; dealers in malt liquors (special taxes)... 3,662 4,020 3, 3,304 T2 Tl 
Gotak Asqusw WMO sc ceccccdvcccccescdsssvectcbsoes 2,474, 756 2,255,320 2,083,772 2,021 ;950 155,412 176,247 
Tobacco taxes: 
Cigars pats 48,289 46 ,686 42,811 41,457 3,560 3,433 
Cigars (emall)..... 66 66 59 5h 6 4 
pa ra 6 5 4 6 * 1 
Cigarettes (emall) 1,145,262 1,208,199 1,097,266 1,118,153 99, Tee 108,125 
GREP. cecccssacenns 7,055 1,372 6,780 6, 602 596 
Tobvacco (chewing and smoking) 36, 548 37,024 33,966 32,316 2,823 3,069 
Cigarette papers and tubes 539 926 856 ™ 87 65 
Leaf penalties, etc..... 1 1 1 ® e ° 
Cigarette end cigar floor taxes....... 5 2 2 1 ° ° 
TOCRL CANNCOS ROMER Sis os 5s cdibe ced ecccccecesgcceccce 1,237, 768 1,300,280 1,161,725 1,199, 4a6 106,822 115,293 
Stamp taxes: 
Bonis, iseues of capital stock, deeds of 
COMVEFANCE, OTC... cs ccccccerececeseessereseretes 49,106 50,771 46 , 580 42,680 4 ,036 3,485 
Transfers of capital stock and similar interest 
21,963 20, 17,969 16,577 2,283 1,453 
7, 762 7,067 7,373 7,14 516 533 
1,127 45h 426 656 26 1 
79,978 79 ,W66 72,387 67,027 6,861 5,482 
* 











Footnotes at end of table. 


(Continued on following page) 
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Table 2.- Detail. of Collections by Type of Tax” - (Continued) 
(In thousands of dollars) 





































































































Fiscal years Tirest 11 months of fiscal year | Eleventh month of fiscal year 
Type of tax * 19h8 1949 
aot ane * 2999, | (ay 1988) (nay 1949) 
82,015 8, Teh 1. 12,042 7,524 
* 433,676 33 33 38 ha, 67,008 
174,927 159, 5,605 827 u, 11,465 
Automobile trucks and DUseS...cccsesescceseseceecs 9099 23 —2 i | 10, be 
Other automobiles and motoroycles...csscsesesesess 204 ,680 ’ 2h6, 292, 22,615 3} 
Parts and accessories for automobiles.....s.sss.s+ 99,932 122,951 120,359 1, 10,983 8 
Noeeote roal energy ............................. 63,014 33 62,970 nT, 6, 6, 
Electric, Bas. end oil aenoes................. 65,608 87, 8,3 Re 7; 7 5,37 
Electric light bulbs anf vubes.......... seees 23,180 936 23, 3 2, 2,320 
Radio sets, phonographs, components, eto 2 63 1896 67,267 62,660 46, 4, 3, 
Phomograph Trecords..sscccccecccccccvevesssoseceses "92 7,532 7,053 32 
Musical SRRTPEEARAD 0. 0 co ndcdecccccceoncscocccocece 10,151 10, i7T3 9, 4— 5 —* 
Mechanical refrigerators, air-conditioners, etc... 34322 58,473 53,140 72,338 7, 8,298 
PRORRES cc ccccccccenccccccesccccécocecbetcesecoccce 25,183 = 297 8, e po 1138 
— 36,16 is” se to net 37280 
Sporting 7/058 18/808 6, 17, 2,216 1,720 
Firearms, shells, and oar r a ges.................. 3 — 9,996 9, Tes 953 269 
Pistols amd rero vere ........................ 3 195 160 7? 57 
CBMNS F/ on ccccccrccocesaccseponccososaces 18 * e bed * * 
Total manufacturers’ excise taxee.....:sseseseeees 1,425,395 1,649,236 1,496,539 1,622,843 151,516 157,862 
Retailers’ excise taxes: 4* 76,883 . om 
— 217, 201,650 ne 38 33, 
THBBABO sce cccccccccsesecesevecccecccesesesecesese 508 8 ,632 12 E ,807 ’ 
Toilet prepara SCC CHESS TEESE SHEE EEE Ee 95,542 91, ’ , 6 6, 
Total retailers’ excise CAMOS. ccccccccsevececesese 51h ,227 469,923 437,318 415,949 30,49b 29,566 
— —— — > —— —ñ 
Miscellaneous taxes ; 
Sugar Act of 1937 — — —— — 59,152 71, 2h7 65,686 eas ae 5,582 
Telephone, te. , ” . 252 , 7H6 275,255 2 908 40,032 
local telephone BOTVICE. cocccccceseccccccecseseses 164 , Obs 521 176, — 19,452 2h ,639 
Transportation of o11 by pipe Lime..cicscseseseres 16,988 173 25 17, Ae —58 
—— — —— 2hb ,003 2h6 ,323 225, 23%, 206 * 18, 
Leases of safe-deposi a ae “7 , a — <4 *8 
Admissions to theaters, 392,873 385,101 353,283 25 1m 26,455 30,660 
Admissions to cabarets, reof gardens, OTC ......... 63,350 , 49, *2 He fe 3,707 
Club dues and initiation Coos..................... 23,299 a te 22,626 ? 2, 2,965 
Bowling alleys, pool tadles, OC cccccccesccccecere & 458 ’ 33 wee on 
Coin operated Gevices..ssscccsscescccccegeosececes 20,432 19,271 27; 830 221 
Adulterated or: ter, 
filled CROOEOs cc cccccccccccccccccccececcsecccocs 30 20 19 21 3 ° 
Olecmargarine, including special taxes............ 5,87 9,806 8, 15,721 3 1, 
Narcotics, including marihuana and special taxes.. 192 ie 
Coconut and other vegetable oils processed........ 17,208 25; 23,308 15, i 2,079 1,222 
— aes. ten tales te ck 8 9 9 * 
ED WS cxisigactiinnsscadsccesesthesabese 720 397 218 265 20 6 
Total miscellaneous taxos ......................... 1,551,140 1,655,712 1,509,202 1,616,550 132,015 160,357 
— — — t 
Total miscellaneous internal revenue.......+ssssssee0: 8,064,152 8,321,003 7,620,753 7,681,964 658, 77% pee 
internal revenue collections......ssescsecssessseses 39,108,273 41, 864 , 536 37,900 ,009 36,488,158 3,139,383 2,933,439 
— — — —wt SS 
Justaent to Daily Treasury Statement... sccscsscsescseses 4271,136 -11,051 -582 ,942 -Bh0 , 835 ~280, 304 · 32., 266 
rece from internal revenue (Daily Treasury - 
Btatement)..ccrecrerereccrsrecesereceseserererescccceres | 39,379,409 | 421,053,485 37,317,067 35,647,323 2,859,079 2,609,193 
Source: Deily Treasury Statement for total te from internal revenue; reports Repealed for yeare ending after June 30, 1946. 
— ef: iatamibcaeenne ta aan te toe ae coe Repealed for years ending efter r 31, 1965. 
2/ Exoluies collections for credit to certain trust accounts for Territories Under the Vinson Act. 
anf insular possessions, etc.; includes corporation income tax on Alaska — Remick fe Aes Saeed bean 
2/ Current collections consist im general of taxes paid within tvelve months — aces ie Huse Or Ge teed er — 
after the close of the taxable year for which the return was filed. * Less than $500. 
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Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 
















































































































and coin estimated to be held outs 
of the United States. Incluies paper 
the continental limits of the United States. 


: 
| 
! 


. Paper money 
Total 
End of fiscal money in Gola Treasury 22 National 
year or month — Total coertif- Silver notes United Federal Reserve bank 
tion }/ paper icates certif- of 1890 States Reserve Bank notes 
money 2/ icates 3/ notes notes notes 4/ 
a/ 
9,612 8,932 63 1,714 1 300 6 68h 20 150 
12,383 11,600 59 J 1 317 9,310 19 139 
: 17, 16 ,b92 57 1, 1 322 13, 77 584 132 
Saks . 22, 508 21,438 5h 1, 1 322 18,750 597 126 
25,542 52 1,652 1 323 22,857 527 120 
Mis cctcoctcdoatenmmaceceesl: Mane 26,945 50 2,025 1 317 23,973 264 1s 
— D a]. EE 26, 9he 48 2,061 1 320 23,999 406 106 
MNEs onc cdcscbecdatsscoscoce 27,903 26 , 482 45 2,061 1 321 23 ,600 353 9 
TD. Boo cccccoccbbcccececese 27,491 26,032 43 2,061 1 319 23,207 309 93 
WNB-Tuly...csccecccececsces 866 26 bab 45 2,045 1 318 23,588 349 98 
— — onive 38 26,623 45 2,053 2 321 23,760 345 98 
September.....ssesee+++| 26,138 26,6 45 2,052 1 319 23,820 3h2 97 
Octoder...ccesesesesess| 26,176 26,725 hh 2,054 1 318 23,872 338 97 
NOvembE?...0.cseseceeee| 28,332 26 ,867 hh 2,076 1 320 23,99% 33% 96 
December....sscscsseees|  28,22% 26,760 hh 2,059 1 312 23,918 330 95 
l9b9-Tamuarxy....cseccccceces 27,580 26,138 hh 1,978 1 308 23,38 326 95 
February ...ssccsceseses| 27,557 26,116 43 1,99% 1 311 23,350 322 ou 
March..cccscseceseceses| 27,439 25,998 43 2,013 1 310 23,213 319 oh 
—— —— He 23 * 2,053 1 332 58 Bey 8 
edeesedaccesccesccs 3 2 1 3 ’ 9 
JOnS P.ccccocccecececec] 94,492 26,032 43 oe 1 319 23,207 309 93 
Coin Money in 
End of fiscal circulation 
year or month Total a “ Subsidiary Minor r= capita 
coin dollars silver coin in dollars) 
WB sic cecccesccdesedbooese 680 2 433 19% 72.16 
Ws dcwcccacecve — 783 504 213 91.95 
Bs cccgtvcovacdeveccosese 929 8h 610 236 127.63 
1,066 103 Toc 263 162. 
1,205 125 788 292 191.61 
1,300 140 8h3 317 199.99 
1,355 148 876 331 196. 
1,422 156 919 3h6 190.37 
1,459 164 940 355 184.39 
1,422 157 917 348 189.83 
1,432 159 gek 350 190.81 
1,442 160 930 352 190.91 
1,452 160 937 353 191.01 
1,464 161 *7 356 191.79 
1,464 162 h6 356 190.79 
1,bb1 162 927 352 186.17 
1,442 162 927 352 185.79 
1,445 162 932 353 184, 7% 
Aartd . covccesccacccece 1,450 162 934 353 18.37 r 
Giiccnchdncesdseen ses 1,456 163 938 355 184.73 
GUND Da cncccacccusanes 1,459 164 gho 355 184.39 
Source: Circulation Statement of United States Money. Gold sertificates were withdraw from circulation in 1933. 
1/ Exclutes money held by the Treasury, money held by or for 
the account of the Federal Reserve Banks and their agents, receipt by the Treaswy7. 


Federal Reserve Bank notes ani national bank notes are covered by deposits 
in procese of retirement. 





2/ 
3/ Treasury notes of 1890 in circulation are being canceled and retired upon 
4/ 
P 
J 
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Table 2.- Monetary Stocks of Gold and Silver 
(In millions of dollars) 








($35 per 
fine ounce) 
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($1.29+ per 
fine ounce 
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Source: Circulation Statement of U. 8. Money; Daily Treasury Statement for 
preliminary detail of silver monetary stock see Table 4. 
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Table 3.- Gold Assete and Liabilities of the Treasury’ 


(In millions of dollars) 





Gold assets 











Gold certif- 
icates }/ 





1989. csecesccccccevecesascvesscssesesssereseseseressses 17, 
1 COOP O ROO PORE HEHE ETE HEHE OEEE EEE ES EES EES ESS OSORESES 21, 
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Source: Circulation Statement of U. S. Money; Daily Treasury Statement for 
anf in Federal 


Seaguecte (1). qn0h ¢ held by the 


a/ certificates public 
‘Reserve Banks; and (2) gold certificate credits in (a) the gold 
certificate fund - 





Board of Governors, Federal Reserve System, and 














Treasury Bulletin 


50 





MONETARY STATISTICS 





Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 





















































Silver hel4 in Treasury Silver Total 
e outside 
Ené of calendar Securing silver silver 
year of month certifi es 1/ In General Fund Treasury 22 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary —— 
ii⸗⸗ dollars coin 3/ recoinage 4/ | at cost 2/ | dollars }/ | coin 3/ 
IGP. cecccaceniccccccccccccoperces 1,298.2 0 5.3 * 616.0 48.1 394.1 3,790.2 
2 ⏑ ——— * we 2.3 * 657.4 52.5 hoo. —2 
IAL. cccccccccccccscccesecerscecs 1,476.2 | 3.5 . 662.3 63.0 5 4 bh .8 
abcd cecccceccdeesececesoocce ,516.2 468. Lt * 628.2 8 3 4,317.6 
WAG. cdocedevccvccesccccosesoceces 1,520.0 800. - 19.1 551.8 9.8 68.7 4,207.3 
GRE. .cccccsevecesccscesccecceses 1,520.1 36. 12.5 - 805.6 117.5 6 3,870.6 
he Mle petioles 0 REA 1,703.9 306.8 10.2 a 185.6 137.5 e's 3,512.8 
. bod dbeabendooesesesososdcocee me - = J 93.2 1 ja Hee 
- 57. - ‘ 136.3 7 9547.9 
— — — 1,971.5 he) 5.9 - 833 165.0 911.5 344 
: be 3598 * —3 8 m6 32% 3 
330.5 23 > ae 3 Fo i 
oo tode............... ...... 1,965.7 330.0 8.3 - 90.4 163.1 960.2 3,588.1 
MBOvemDbEr....ccccccccesereees 1,968.9 4 0 - 8.7 163.7 967,8 3,592.6 
— 1'971.5 2 5.9 ——— 89.3 165.0 gnts 3,596.7 
19h9-January ,,, .. 1,977 328.2 8.4 *- 88.9 164.9 970. 3,600.0 
February .. er 1,976.9 327. 9.6 4 89.0 165.2 970. 3,603.0 
March .+e.+ — 1,979.5 327. 13.2 a &.3 165.3 970.8 3,607.7 
— evcece 19887 23 2 2 $e * = 30 
⸗2222 eeeee ° ° ° ° ⸗ 3. 2 
2... 3 326.3 15.4 3 B33 166.6 97h. 3,627.9 
Sourcet Circulation Statement of U. 8. Money; Daily Treasury Statement for ed og sh aalhmetheemn 
certain preliminary figures. Valued at $1.36+ per fine ounce or at $1.29+ per fine ounce accori- 
| eo ; ing to whether the bullion is held for recoinage of subsidiary 
Includes silver leased to Office of Defense Plants of the R.F.C., silver coins or for recoinage of standard silver dollars 
eto. (see Daily Treasury Statement for amount). Does not ino P - gree Ol 
Less than ,000 


(Im millions of ounces or dollars) 


















































Silver Silver acquired by minte and assay offices 
uction in 
— tet: State pay bcm Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
cobees 6-9 60.7 40.1 282.8 120.5 343.3 160.6 
eoccves 3 68.3 48.5 139.8 50.9 0 9.4 
° évee 1.1 n.5 50.1 72.6 27.1 143.2 71.2 
BORG. cdodddedecccccesecvccdsecee 55.9 47.9 34.0 4.3 6.0 62.2 40.0 
WES. ccccreccocscces Seccoceooce 40.8 5.5 3.9 - - 5.5 3.9 
BGRR. cacccccecececcces oe 35.7 . * . - * * 
1945. . 29.3 9 6 . J 9 6 
ey 2. —3 SY, - J 4.9 y eh ay 
1947.. al 30.. 27. - - 30. 27. 
1s. 36.1 33 33.3 - J 23 33 
1gh8-July...... eeocsceses —XR 2.7 kl 3.7 - - kl 3.7 
2.3 2.7 2.5 .° - 2.7 2.5 
3-5 3.5 3.2 3.5 3.2 
3.0 2.8 2.6 a - 2.8 2.6 
November 3.4 3.3 3.0 - - 3.3 3.0 
December... ..ssesevese 2.3 3.3 3.0 - - 3.3 3.0 
WGNO-~JamUary co.cc cccccsececsces 2.8 2.8 2.6 2.8 2.6 
— 2.8 2.3 2.1 - 2.3 2.2 
— — 2.7 3-7 3.3 * e 3-7 3.3 
AMWAL .. ccoccccccvcccvecess 3.3 3-2 2.8 - J 3.1 2.8 
MOY. ccccccsescccccoveteces 3.6 3.2 2.8 ° 3.1 2.8 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. 5. Se Sim ease foun tenth 28, 200, Se Oe uae te tae k 
silver production from releases of the American Bureau of Metal .64 cents per fine ounce from December 31, 1937, to July 1, 1939; 
Statistics; these will not agree with the annual figures. at 71.11 cents per fine ounce from July 1, 1939, to 2, 3 
V for information on silver production in other coutries, see annual and at 90.5 cents per fine ounce since July 2, 19%. 
reports of the Director of the Mint. Da from 1933 through 1941 3/ Acquired at various prices averaging approximately 51 cents per 
are summarized in the “Treasury Bulletin” for August 1983, page 7%. fine ounce 
2/ Acquired at 64.64 cents per fine oumee wmtil April 9, 1935; at 71.11 &/ Inclutes 0.2 million ounces valued at 71.11 cents per fine ounce 
cents per fine ounce from that date wmtil April 23, 1935; at 77.57 cents ‘totalling $0.2 million, and 30.1 million ounces valued at 90.5 
cents per fine owmce totalling $27.2 million 
* Less than 50,000 ounces or $50,000. 











MONETARY STATISTICS 




























Table 6.- Seigniorage on Silver 
_(Cumlative from January 1, 1935 - In millions of dollers) 















































Sources of seigniorage on silver bullion revalued }/ 
at wien tae silver =|: Newly mined | siiver Pur-| Nationalised | Total seigniorage on 
year on aunt (silver and (inci. silver _— — —t (aot chase Act | silver seignicrage | Silver bullion 
— —XX — duly 6, 1939, | of June 19,| (Pros. of om silver at cost in 
June 1s, 1934) | Dec. 22, 1939) and 193% Aug. 9, 199%)) revalued General Fund 2/ 
July 31, 1946) 
a reas -regscer sees sceeeees 18.5 3:7 ue Seta —_ te 1 rhs | 
COCO k k æ 20 222 
— ————— — 33 rea a — — at . 5 
Mi cabachriaasoxtdioaen 92.7 48.7 £3 ‘Me 530.7 34.7 705.6 950.6 
— 55 122.2 48.7 87.6 ‘7 562.7 34.7 739 1,055.8 
BORE manning sentneennae 182.1 “7 87.6 3 580.4 34.7 pe 1,089.0 
BOND. i cosscuastasdsaecde 245.7 48.7 87.6 63. 584.3 34.7 9 1,048.2 
BONS cs cadens — 299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
19h... eee. .... 362.3 48.7 87.6 65.4 584.3 34.7 820.7 T1T.3 
IONS. . .ctssrereMiedsiwes 429.5 48.7 87.6 65.5 701.6 34.7 1 333.2 
19H6... 000 oagserececosee 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 te 
LGR. ceaioustees cess 520.5 48.7 87.6 7.5 832.1 34.7 1,077.6 146.8 
BPs —— 559.2 48.7 87.6 8h .6 832.2 34.7 1,087.8 129.9 
——— — —8 ae ore 2 ones At 1,083.3 —*— 
............. 
se pteco.......... 546.2 48.7 87.6 81.9 2 34.7 1,085.1 134.6 
Octoder.ccescccceses 550.4 48.7 87.6 82.9 832.2 34.7 1,086.1 134.2 
November... ..eseceeee 554.0 48.7 87.6 a2 832.2 34.7 1,087.0 131.7 
December......0ss00- 559.2 48.7 87.6 6 832.2 34.7 1,087.8 "129.9 
1Gh9-JONUAFF.. 422. seerere 561.6 48.7 87.6 85.6 832.2 34.7 1,088.8 127.8 
FODIUATY+..00++0000e 362.9 48.7 67.6 &.2 832.2 34-7 1,089.4 127.1 
March. .s.cceccsecece 566 .0 48.7 87.6 87.0 832.2 34.7 | 1,090.2 127.4 
— — 568.1 48.7 87.6 88.0 832.2 34.7 1,091.2 125.3 
J * 571,0 48.7 87.6 88.8 832.2 34.7 1,092.0 124.9 
NR evcrccciiceerces 572.2 48.7 87.6 89.7 832.2 34.7 1,092.9 122.2 
Source: Office of the Treasurer of the United States. silver certificates. 
1/ These items represent the difference between the cost value and 2/ The figures in this column are not cumulative; as the amount of 
the monetary value of silver bullion revalued and held to secure bullion held changes, the potential seigniorage thereon changes. 


Table 7.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, 
June 30, 10490 














Allocations of Charges ageinst Unexpended balance of 

increment increment increment 
Exchange OStaldlisation Pambsavcvccvieres cicchecsscosscscocccoccsecccccccccoves — de, ooo, ooo, ooo.oo de, ooo, ooo, ooo.oo 
Payments to Federal Reserve Banks for industrial Lloans....................R.... 139,299 556.99 27,546 ,310.97 $121,753 ,246 .02 
Philippine currency reserve........ 6006065 SehsGhUnbesahnENebehes éocccceccccceseseses 23 ,862 , 750.78 - 23,862, 750.78 
Melting losees’ GM Gold COMM... .ccccccceceoccpbosecvseddeaseddsocccccccececss wie 2,175,121.93 1,853 , 769.76 321,352.17 
Retirement of national dank notes.....................................ꝑ.... 645 387,965.45 645 , 387,965.65 - 
Wns GAN 0 os ccccsvesccecccnsessesescelbes sdeseenevendesccseseuseocccoceces ecccesoes 8,413 ,906.10 - 8,413,906 .10 
Total INOTEMENE...cccccsccccecccvcccccccesccececerccececcscceseescesesosececes sivees 2,819,139,301.25 2, 67% , 788,046.18 Usb ,351,255.07 


























Source: Office of the Treasurer of the United States. 
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Table 1.- Balance Sheet as of June 30, .1048,:and March 31, 194° 





March 31, 1949 








Capital Gocount...c.csecevecs 


t 


from 

Bwhee frenoso....................................... 
MOZICON POSOG. oc cncscseccsccccecncecccscssssesesesee 
AAsen TUPOOS. os cccccccccccsececccecesevesesecesesee 


Total due from foreign banks....s.csesesecescvccsses 


Investments in United States Government securities...... 





Accrueé int t Ared............. 
ACCOUNTS TOCOLVADLO..c.ccccerececerevescscceescesgeseees 
Other accounts (deferred charges).......s.csesesecesenes 
Commodity sales contracts (deferred charges)........+.+- 
Balance in New York clearing account......seesceereecees 
Total asaso deo .......................:.................... 


Liabilities and capital: 
os sen rt 


mplayece™ pr-raii sista sicount, Gited State 
— — 


Aeo ............ 


Total accounte payadle...csccciccecccecececccecesecs 


Reserve for expenses and contingencies (net).........++. 


444442* 


Deduct - Subscription to International Monetary 


Mot income (See Table 2.)...sccccecccccecccscccecscccess 
Total liabilities and capital.....ssceccececesccaceseses 





377,992.11 
37,000 , 000.00 
19,688, 618. aad 





6,716.75 
1,327.13 
2, 866,495.11 


$18, 469,857.45 


208, 433,875.21 


57,066,610 .95 
20,000,000 .00 
82,936.12 
2.77 

15.00 

2,636 .00 


30,055,933 -¥9 





2, 87%, 738.99 
12,865,503 .96 


200 000,000 .00 


88,315,690. 5% 
30h ,055,933 49 








$73,114 ,902.70 


153 ,910,895.41 


56,173,042 .56 
20 ,000 ,000 .00 
83,672.77 


7.52 


303,282,519 .96 


789,024 .87 
12,969 , 343 85 


200 ,000 ooo.oo 


89, 564,151.26 
303, 282,519.96 
—— , —— 





Bote: 





Annual balance sheets for fiscal years 193% 


in the 


through 1940 appear 
“annual Report of the Secretary of the Treasury" for 1940 and those for 
succeeding years appear in subsequent reports. Quarterly balance sheets 


Deginning with that for December 31, 1938, have been published in 
the "Treasury Bulletin”. 











August 1949 
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Table 2.- Income and Expense 





Classification }/ 


January 31, 1934, through 
19h8 


June 30, 


January 31, 1934, through 
March 31, 1949 











Income: 


Profits on British sterling transactions.....c.ssssssessessocecesencceseees somes 
Profite on French franc transactions ...ccorcceedscceseseseseccccccccccces erecesere 
Profits on gold bullion (including profite from handling charges on gold)..... wend 
Profits on other gold and exchange transactions.......secsseseseseces 
Profits on silver transactions (laot) ............................:..p.:.ꝛ..o ꝛꝛ.. 
Profits on sale of silver bullion to Treasury (nationalised)........... oeececevess 
Profite on urros aete ...................................... ꝛ ⸗⸗.. ... 


Interest On imvestMent)...crccccescreresecesereresessseessesereresreeeseeesseseees 
Miscellaneous Profite..sccccrccccerececsserseeseressesesssesserereressseseseeeeees 
Interest earned on foreign DalaNcEs...csecccessceseseveseceserersreceseseseseceses 


POCO CEES EHTS EH EEHHEEE ETOH OHO HH — 22442 I 


Interest earned on Chinese yuan...... 


Total imcome....sescres 


4 4 æ ·ä—— EO ⏑ 2222 


expense: 


Personal oervoes............................................:⸗. eeceeececes 
7rrarol.................. .... .... .... ....... .. . . .. . . .... . .... p ... ... 
Transportation of mange ...................···· 
Communications ...scccccresevscccececcceceseccsenscasseseees Ceeeecencceresecccececes 


2222 4 2* 242222 


Supplics and materiale....ccccccccescccsecsesesecessssessessrsssresssssessesseseees 


OCNOT. cc rccercccsesccesesesesecsseseses ere reese seers esses ese eeeeeeseeeeesesseee® 


Total OZPONSS sce ccerse eee e eres eee see Se SHOES HOE OEE SHEE SESE SHOE HH OHOHEEOHOSOTOEOEOE 


let. | Pererrerrrrrrrrrrrrrrrrrrrrr rr Tt rrr rrr rr rier Teer errr reer errr 





$310,638.09 
351,527.60 
37,810,470.37 
40,000 ,000 .00 
105,371.27 

3, 473,362.29 
1,876, 790.55 
6,198,066 .89 
800,466.15 

1, 732,970.87 


1,975,317.07 — 


9» 634,982.15 


4,076, 730.83 
235,830.27 
584,982 be 
477,636.97 

58,038.99 
886,072.12 


6,319,290.62 
— ñw t — 


88, 315,690.56 





$320,638.09 
351,527.60 
39,320,659.23 
40,000 ,000 .00 
102,735.27 
3,473,362.29 
1,876, 790.55 
6,573 ,802.55 
800,466.15 
2,149 601.01 
1,975,317.07 


96 93% ,699.81 





962, 6bb.22 
271,369.03 
602,975.01 
500, 728.06 

67,161.69 
985,870.57 
7,390, 48.57 


89, 544,151.26 
ee 








7 Effective July 1, 1948, classifications of expense were changed to conform 
with those contained in Budget-Treasury Regulation Number 1. Figures for 


earlier periods have been reclassified accordingly. 
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CAPITAL MOVEMENTS 

Information relating to capital movements between available and the latest month for which preliminary data 
the United States and foreign countries is presented in are available. 
four sections. Section I presents first a historical 

? of the principal types of data on capital move- Seotion IV contains data for recent months on out- 
ments, beginning with 1935 when the inf chon cn tae standing contracts of banks for forward purchases and 
compiled. Each type of data is then broken dow into ite SEE SE Sree ⸗ 
ohief components in the same chronological detail. The data in these four sections are based on reports 

filed each month by banks, bankers, and brokers through- 

Section II supplies a geographic breakdown by prin- out the United States. The reports are collected, checked, 
cipal countries for resent months. The total act capital and tabulated by the twelve Federal Reserve Banks. The 
wovensnt ie given first end then the principal categerics totale are then forwarded to the Treasury Department for 
are shown separately. In addition, at this point, the consolidation and publication. 


total outetanding claims on and liabilities to foreign 


countries are each presented. Publication of detailed figures on capital movements 


was discontinued between the March 1942 and the November 
1945 issues of the “Treasury Bulletin", but data omitted 
during that period were supplied in the November 1945 


issue and supplement. 


Section III presents details with respect to capital 
movements and short-term claims and liabilities. These 
are shown for the latest month for whieh final data are 


Section I - Historical Summary 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 














Analysis of net capital movement in: 

Calendar year Net capital : Transactions Transactions 

or month movement banking funds ew in domestic in foreign 

securities securities 

IGBBNO . cc cogsvccestive Sbecnvddstcedevoccasvusvapetceccecee aa 5,807, 89% & O14, bbb 100,919 888 ,686 803 , 845 
We — dececevescenttes A ae aon - 33/003 ~2h3 ,522 49 -261,955 51,703 
— ůÿ ÿÿÿ—— —— ——— 626 ,121 9373 3,513 46 599 7,364 
1943...... np Uhetaannandnesdccmhoececese chbeithgl 6 Ry 1,266 ,893 1,168,058 13,372 27, 767 77,696 
WBE i ÿ» — —— 461,354 148, 59% 8,529 210,735 93,496 
Deichiachsalannnetsssseccaedssecesonssqttssebadienaansecate 1,07% 375 1,226 ,303 17, 79% -113,105 46 ,617 
—D — — -793 , 32% -T33 ,909 9,661 -334 ,203 265,127 
—— 325,663 395,524 -11,318 -97,555 39,012 
WRG 5 cb SS BhcE RSET ERSTE TNE et es esseeeiewseeNvecevese ° 225,417 531,777 -19,313 192,215 -9h ,832 
71,331 1,649 7,019 -51,916 10, 747 

97,575 115,215 -8,673 -14 ,229 5,262 

-113,778 64,377 3,943 -23,517 150,695 

52,047 59,153 -5,133 -8,292 6,319 

91,636 8&6 ,753 -2,943 4 ,693 3,133 

PET ETT TY PTO OTTTORTTOPEET TT TOC TTL TTT TT eT. 175,548 145,890 3,128 19,177 7,353 
December ........ ibis cov ecwvetce dectuacete bavvapveves 309,423 313,915 -1,533 -7, 008 4,035 
BRD 602066 bécendtinscnbendenesacnatibessouns evs 92,469 193,050 -2,817 -102,555 4,792 
February ...... Coeecccsccococecccecosoces —R ocsccccess 62 ,k25 55,729 -2,216 7,566 1,346 

March .. ä- —E — eee -T2,432 -66 ,955 4,528 7,684 -17, 

April P..csccsceees eoeces Cvececoccceseces oscecesencecece -75,18 ~67,416 -3, 706 -678 -3,382 

AF Pe cccccccccecevocecesccocacecovesccescesedoseocosess -78,611 -116 ,057 -2,808 36 ,067 4,187 















































Gection I - Historical Summary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners ~ 


CAPITAL MOVEMENTS 





(Position at end of period in thousands of dollars) 








Short-term claims on foreigners 








Short-term liabilities So foreigners 
























































End of calendar Payable Payable in dollars Payable. in.dellars 
year or month i Loans to Total —— 
foreign foreign Other Other 
currencies | banks foreigners ‘ i 
WR vidiccccepectvbesesves 87,068 118,6 202,085 678,518 3,352 306,618 
ehh ep ai —57 —— sere ae ser 
——— — ya Bd fang 5,3 2903 re 501 Hen 
fn Te | moter | waco] Bsa — 
—— 6 290 6,480,262 | &,693,922 | 1,785,722 
MAT. ——— 58 22 2* 7,116,419 ⏑ | 2,257,510 
1 — ck 22 100,371 361,197 557,132 7,727,960 5,209, 2,437, 751 
WUB-Tuly....cccceccccccecs 87,100 656 591,132 7,096 ,060 4,810,281 2,204,192 
Dg EEE 89,517 313 571,696 1,175,075 hk 848,458 2,266,061 
September........s000- 83,281 412/552 570,975 7,219,510 4 88h , 883 2,260,998 
Octoder....sccceceeees 87 390,482 588, 7,305,352 4,874,758 2 
Pe nee eb —33 Berne Ese I3 Siok 
December... ..+scesseees £ 9197 557,132 7,727; ,209, 820 2,437,752 
* : og Lappe 566 , 797 mies bag gi Hid 
333 3 t 7, -* ’ 
—— 38 329,728 A 7,864,092 | — — 2, Tah, 566 
AGWAL Pocvccecesecsees 82,602 322,972 540 ,008 7, T61,0b4 5,013,384 2,68 , 79% 
WF Be occeccarctscessd 83,146 27,18 | 519,762 1,573,493 4,817,992 | 2,695,969 
p Preliminary. > 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
or month in Loans to Total Deposits 
foreign foreign Other of Other 
306,778 9,92h 403,413 3,294,329 3,239,960 80,539 
409 3,515 19,298 +259, 71s 433,959 185,617 
15,933 20,67, | 60,899 485, 105, 309,362 
3, TL -14 ,330 6,545 1,179,314 620 , 684 ? 
-20 ,216 19,083 32,506 220 ,359 220, 3,947 
7,104 5,154 75,340 1,279,375 583,205 692,265 
50 ,630 “219,372 ~k5, 485 418,422 268, 854 -164, 
see -67,320 26,773 | -200,136 636,207 115,384 511 
WAR sasetibethnsnah 65,068 68,331 | -66,501 601,541 35 180,2h2, 
1949 (Jen. 1-May 31, 1949)p 17,560 90,339 39,123 “148,671 ~hOk 406 266 , 727 
3 8, lbh 21,407 82,333 65,085 11,6 
Auguet......c20. — 38 -31,657 19,436 79,015 38,177 in 
September........-e+0+6 6,236 7,761 Tel bh 435 425 14,847 
JJ -3,788 22,070 “17,370 85,841 -10,125 97,186 
November. i.....2.eses05 38 38,364 4,727 688 47,236 62, 
December .......+ bcaced > -4h13 -9,079 26 486 300,921 287, 826 ye 
19h9-Fanuary oceccecscecccecs 3,017 29,168 -9,625 170,490 15,610 158, 
Fe — Madsiesut =109 “1,734 876 56',696 382 55,637 
March .«sccsscocesessces -8,h02 4,039 18,462 -81,05% -142,018 62,490 
— B ccunscseesecece 23 7,07 9,164 107,252 83,988 21,263 
WF Gd an ce tocdnnaoosss : 51,792 | 20,2h6 -187,551 -195,392 11% 


























Preliminary. 
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Section I - Historical Summary 


Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 



























































Domestic bonds Total Total Bet purchases 
Purchases Sales Het pactanee oslap Geddes” 
purchases 

221,816 V 278,032 v ~36 ,216 / 9,001,075 8,112,389 888 ,686 

17,952 21s ,388 39,436 320,992 582 , 26 261,955 

12 — 25,70 260,601 21% ,002 861399 

22 70, Toe A 3-20 27,767 

513, 2h5, Au 39,676 210,735 

377,717 393,390 -15,573 637, oho 751,045 -113,105 

kik, 70 68% 213 269, Th3 72,119 | 1,116,322 33% ,203 

336 ,305 263,275 33,030 562,398 659,949 -97,555 

° ° he, 415 330,307 ~47, 892 652,152 Bb , 366 -192 215 

1949 (Jan. 1-May 31, 1949)p 119,908 120 , 854 946 155,556 206 ,526 -50,970 275, 46h 327,380 -51,916 
WER a oo lss 29,997 4h, TIO “14,773 20,229 19,685 Shh 50 ,226 64 455 14,229 
August...c.ccscececesee| 26,030 35,400 -8,570 11/035 25,982 14,947 37,865 61,382 “23,527 
September... ...e.sseees 26,276 30,820 -h Shh 31,996. 35, Tas -3, 748 58,272 66 , 564 -8,292 
October. . te 29,381 25,388 3,993 shag ho, 700 70 ,80h 66,111 4,693 
November. oonsed 39,231 27,226 12,005 13, 1,172 60,309 41,132 19,177 
December... —* 33,582 30,318 3,223 an 30,007 “10,227 53,321 60,325 -7,00% 
Dh9-Tamuary ees. cccssseseces 27, 708 23,290 4 bs 129,250 -106 973 - Ag 152 ~102,,555 
Potruary..ccsscseseseee| 18,732 29,987 -1,255 70 17,909 8,802 45, ACS 7,366 
MATER. occcccccccccccece 19,305 Ok -6,739 37, 23,225 14, k23 56,953 hg ,269 7,684 
APTI] Porcscecceccccces 2h,375 25,2h3 -868 16,439 16,249 190 ko, 81s bl ,ege -678 
BAF Po cccccccecccccccde 29,788 26,290 3,498 52/862 19,893 32,569 82250 46,183 36,067 

2/ January 4 through December 31, 1940; the breakiown between stocks p Preliminary. 
and bonds is not available for earlier years. 





Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 














(In thousands of dollars; negative figures indicate a net outflow of capital from the United States 
Foreign stocks Foreign bonis Het purchases 
a — a — pag Ce 
Sales Sales sec es 
pure 8 * 
2.8. n.a. a.a. n.e. 2.8. n.a8. 3,822,927 3,019,082 ” 803,845 
n.a. n.a. n.a. 2.8. n.a. n.a. 185,261 133,558 51,703 
n.a. n.a. n.a. n.a. n.a. n.a. 220 ,533 227,897 -7,36% 
1278 19,791 3,487 Ah , 367 372,158 Ts ,209 469 645 391,949 77,696 
,601 22, 4,523 314,262 225, 88,973 340 , 863 267,367 93,496 
37,328 5h , 789 17,461 318,113 347,269 ~29,156 355,442 402 ,058 ~h6 ,617 
65,267 65,610 363 795,936 490, bh6 265,490 821,183 556 ,056 265,127 
»118 42, 14,560 658, Tel 634 ,289 2h 452 715,859 676 ,B47 39,012 
"15 96, Tee -15,029 211,621 291, 42% -79 ,803 293 ,336 368,168 -9h , 832 
32,101 23,81 8,290 72,059 91,096 “19,037 104 ,160 114,907 -10, 747 
5,257 8,003 +2, 18,38 10,378 8,008 23,643 18,381 5,262 
ss 7,172 -l, 7,785 156 ,620 -148; 835 13,097 163,792 150,695 
7,935 7,488 347 14,368 8,396 5,972 22,203 15, 88h 6,319 
6,093 1,763 1,670 13,995 9,192 4,803 20 ,088 16 955 3,133 i 

7,423 6,073 1,350 15,975 9,972 6 ,003 23,398 16,045 7,353 
8,226 6,133 2,13 16,277 14,355 1,922 2h 503 20,468 4,035 
7,533 7,646 113 13, 46% 8,560 4,904 20,997 16,206 4,791 

5,930 3,935 1,995 11,572 12,221 649 17,502 16,156 J 

MOTOR. .scccscecrsecces 6,045 4, &TT 1,568 1a, b62 33,719 -19,257 20, 507 38,196 -17, 
APEAL p............... 7,808 3,696 4,12 13,596 21,090 “7,498 21,40k 2h , 786 -3,382 
MOY Decsececesececeses 4,785 4,057 728 18,965 15,506 3,459 23,750 19,563 4,187 






































n.a. Not available. 
Pp Preliminary. 























CAPITAL MOVEMENTS 





Section II - Summary by Countries 


Table 1.- Net Movement of Capital and of Short-Term Banking Funde 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





































































































Wet capital movement Short-tera banking funds 
Country 1949 1949 
Jenvary February March April p May p January February | March April p May Pp 
22,686 ~68, 823 -60,755| -98,885 22,128 6,087 ~66,828| -59,426 | -100,468 
“15,28 1988 i, 406 3.993 34,157 | 19,852 2,388 2,355 5,108 | 36,674 
1 36,545 “19,773 A 7,300 1,325 36, “19, 7,132 <7; 
3 1 -5,893 6,012 -6 163 3,158 1,2ke -5,945 6,101 6,198 
2h ‘By 277 "y52 656 | -2,310 “669 "282 ; "665 
8,306 9,986 -8,018 | 10,492} -20,403 8,312 9,939 -8,028| -10,493 | -20,368 
2, 731 4,207 1,271 -103 2,940 TH5 4,221 1,27 -92 
*7 20 ,00% 6,981 J · Al, 365 *7,* 19,943 6,925 -l 14,870 
-2,191 “186 | 1,162 "apn | -2s308 "et “ins | “2388 "6h 
ok 4,678 6,128 -7, 523 25,915 2,980 020 - , 81 
“eas 3.933 i yt | 86 | 4,652 | 3,628 bap 3; ~5,189 
s -2, 51 -312| -5,575 4,656 2,828 - -5,596 
sme] -uste * — | aioe | -usaa ———48 
3,913 —X -3,538| 21,7361 7,337 3,973 she -3,218| 2,087 | —*7, 289 
25 “11 23, 38, bb -2,962 21,61' -12 462 9; 
S382 -2,962 58 | “seis08 | Bern] 2 
slavi 3 1,635 “1,334 oh, 7% -1,260 1,002 -1,628 es a4 “1,260 
Burope 5, 2,830 7,927 5,546 220 5,022 2,800 7, 5,603 183 
Potal Burope........ssseeesessee| 128,296 56,559 66,920 43,709 | -123,014 |} 120,758 55,431 -73,628 ~47,268 -126 256 
22,702 26 bis 10,016 50 ,668 -10,669 59,692 2h, 737 11,979 -47,230 20,337 
26,814 -212 3,196 3,875 2,432 16,637 286 2,612 3 2,9 
2583 -50k “751 “315 645 2758 -hge “Tel, Bi "6rs 
“9,193 ~8,39% -8,697 17,615 7,368 “9, Fal -8,519 -8, 18,77 6,770 
1,211 1,267 3, 085 10,4k0| -2,976 1,296 789 | 338 10,363 4 802 
2 563 7,385 5,261 1, 2 “h -7,42e 5 
“30 | ort | 280 “o| aie] Ne | oor] 386 | a8 
Cuba Phare . -627 nb, 3 28 38 -3,1ke “1,587 9,370 ——— ** ~~ 
French West Indies and Guiana... “ * -25 - ~ - - - 
Mexlco......see PrYT Tir erccccee ies 5,959 2,787 -5, 752 2h ,025 ie 5,6: 21336 6,139 2,199 
mete we tate | ae] we! ae] el ol og | ol aap] al oa 
Panansa.......................... 349 8,640 72,864 3,337 600 603 5,948 1, 3 
Pera................ — —— — 2,9 — -5,173 4, 52h 2,193 ~2,082 B45 -5,018 P 2, 
v —— — 3 6,478 16,194 19,162| 35, 3, 6,296 -15 1g 35,315 
—B ss] 3831 3823 3% ee] sme | See “an art 
Total Latin America...........++ 20, kke 17,832 33,592 45,403 | 57,109 18,266 14,338 -38, 732 53,477 59,236 
S222 SSS oo — 

Anat Manchuria......++++. ° 2h 5147 6, TH “1,208 715,466 1h 95 -2h ,582 “2 1,212 16,119 Ub , 766 
French Indo-China..........+++++ 8 325 -T32 - -2,078 7 — 2,078 
Hong Kong...... * ee eereeeseccee 4,692 -2,917 -223 1,6 13089 4,35 -2,927 % -1,336 1,587 
Eads 02 on nonentssesesrese seers mes x - 9,730 * = 3,630 ‘tone . on 9,627 s 2 age 

ti eccccccccstcoes oe -, - . - - - * 
.. ORS ee i 3,162 25,20h -ks9 | -22,286| 10,169 3,160 25,215 me 11,229 | 10,153 
Netherlands Bast Indies......... - - -3,871 “1,481 ~2,226 -1, - 4,118 “1 -2,227 
cite iene — 3 8 3 278 1s, 2 * i 8B 23,091 ihe “20,6 

tC RRS EE —— 1,12 4 - co - 
Other Asiaa/....... pocheececses,. Sr 5,360 1,235 17,134 283 -2,882 —9* 1,195 17,168 "191 
Total a⸗ia........ ..p . .:. .·. . 66,332 | -27,17| 19,993 ~2e2| -22,m0 | -66,982 | -26,034 19,631 -302 | -21,806 
— — / — — — —⸗ — — — OC SE — — 
eS ian .|  *5»309 596 -398| -2,bbh| 6,526 | -5,509 32 -r8| 1, 6, 
 , SRR MPS ARRAS “1 -32k -%6 850 -1,527 32h 7 850 
lot ent Angio-agyptiea Solan. set | ake] ae 6re| 4,7 | -3,9959 | «2,392 | 12,505 4, 768 
French Mrooeo............... — 5 22 * 33 -951 63 -570 105 62h -1,010 
South Africa........... -1 1,006 3, -10 1,292 -1,791 999 3 10, 1 
MM te “eu | — 9,07| ~—-1,699 08s | 3,088 | ome | ane "| 2508 
Total other countries.......... ‘ “12,326 12,493 13,243 “11,866 15,548 -12,686 11,864 12,983 “11,947 14,904 
— —⸗ — — JU aw ory a gg 
International V ................. -h,60. ⸗⸗, on·ao, s -16,719| 20,757 69,875 | -22,072 5,17 | -16,79 | * -6,263 
Ss  ———_. | —t C t SS 

dver aoat i cioa. ..............:. peewee 4,128 -1,685 oh 306 2,599| -15,632 4,127 #1,726 oh 362 2,623 | -25,535 

Se —=—=_—_—S oo ——— — s) ⸗ —tu“i⸗ Ss ES 

Grand total..... VEETT ep sveT Cancers 92 ,h69 62,825 | -72,432 -75,182 | -78,611 193,050 55,729 66,955 | -67,416 | -116,057 

— — fo oO — — — SS — — 
1/ Beginning with March 1947, includes dn accounts opened 3/ Inclutes transactions of international organizations such 


2/ Beginning with Jenuary 1948 
Ceylon, previously included with India. 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 





































































































Movement in brokerage balances ions in long-term securities, domestic ani foreign 
Country 1949 1949 
January February March April p May Pp January | February March April p May p 
“3 17 289 ~523 561 1,309 ~2,68% -816 1 189 
12h -252 * —— * k, 190 589 1, 7h -978 -2, bh) 
-233 -3 &12 -23h 5T2 380 313 32h -53 
-10 13 -1 4 3 -18 3 53 A 1 
. 3 ¢ * 5 6 9 
3 27 - 1 1 -19 20 J -20 
- - “1 -6 a -9 1s -13 2 4 
36 8 *0 2 ab 305 53 -96 +5 83 
-30 “125 “17 7 -13 “5 -86 2 9 “ 
hee 601 -221 “ 1,789 1,423 -1,293 -2,973 -3,2182 
“21s BY 105 57 ite * 125 32h "37 195 
-33 8 50 5 “55 -10 -180 ~61 2h % 
\ 5 a * f a i 3 — 
5 5 6 i 4 5 62 6 -h6 -9 
“29 38 -16 8 -18 “31 -98 -308 325 106 
651 =3,080 26* 639 Ecd —F 3, 72h 7,438 8,039 7,669 
3 : - . . . “7 3 * 
he ite -38 58 13 -12 173 -19 -21 
~6oT -3,357 1,320 -428 -788 8,105 4, 485 5,388 4,007 030 
2 ·7¶ 416 646 192 36,938 2,420 -2,379 ~& 08k 9,676 
121 -239 236 122 -861 56 313 339 566 348 
12 3 A 9 “1 163 “9 -38 ~ 
3 207 136 -395 501 335 -82 -7 -761 97 
* -108 lz a 148 586 218 135 1,788 
aim hl “72 * 4 -191 48 115 9 "835 
* 5 5 2 -25 3 -5 2 2 ~~ 
“3 456 209 156 29 1,271 1,026 618 890 490 
-8 “1 9 | -2,bh3 4 oe : “7 “1 
1TT “463 30 433 -1bb “591 140 4g a) -30 
10 -8 17 -k) 5 -29 -83 190 8 117 
-T33 199 1,272 4 ·253 1,420 “eho 
15 61 “Tl a = 8 2 A 100 -2h 
~The 227 ~628 264 66 621 85 -28 -l 185 
— 1,375 Tre -210 =1,250 1,625 hoe fe |  -6,306 -3,254 
2,26 1,657 2,023 | -3,508 1,38 4, 460" 1,837 3,127 <4, 570 = Th 
9 303 390 -390 -107 2k7 -268 -386 1,043 -T2 
of Ps be : c i 2 x 
— 194 139 “370 335 19 -348 -867 -88 
5 2 38 “16 <134 5 - 85 4 
el 2 © ~2 ⁊ ell - J 
3 1 1 - i 6 -2 2 6 
2 -2 1 2 3 2 - 2hé -60 s 
“3 ~216 be J -1hd 139 -b3 33 3 64 
1 - 1 “1 -31 -21 3 -37 
* * 2 -53 “17 -28 “4 bg 19 109 
WUE WA Si i5i as RE 162 38 660 ko -TTO 689 -321 -338 134 
So — — — — — “ „ — 
pee i. J idideobeaie skncave 2 3 9 n lb 207 266 319 30 29 
——— * * -2 “2 . - ; 
Reypt and Anglo-Rgyptian Sudan.. Te 3 “2 J 9 3 3 39 — -29 
French Morecce........0.000-000. 36 5 4 -87 -67 53 53 20 4 126 
Union of South Africa........... * 7 a -13 uy 21 - 46 22 -35 
Shi tanss cab — “2 187 - 107 us 110 -217 uu 512 
Total other countries........... -36 189 53 2h 42 396 460 207 57 603 
SS —— —— ⸗ —— tt ⸗⸗ 
International 2/.........-..+.++++ . » - ° - =Th ,&76 - 16 ,000 30 27,020 
— —⸗e — — — ñ 
WRN) capes ——— 1 * 56 -2h < 97 - 32 ° ° = 
aS — SS 
⏑ — -2,817 “2,216 4,528 | -3,706 -2,808 “97, 76% 8,912 -10,005 -4 oco ho, 25% 
— 7 —— ⸗ — — —se—e 


























and 2/ Incluies transactions of international organizations such as UNRRA, 











V Beginning with Jenuary 1948, includes data for Pakistan, Burm, 
Ceylon, previously included with India. 


International Monetary Fund, end International Bank. 
Pp Preliminary. 
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Gection. II - Summary by Countries 
Table 3.- Ghort-Term. Claims on and Liabilities to. Foreigners... 
— Wesition at ent of month in thousands of dollars) 

























































































— Claims on foreigners F - _ ‘Ldabilities to foreigners 
Country . — = —— 1989 : ; ’ r 
— a 
’ ’ x i Soret is 
me RED © 52 35 18, 6 568,18 275.938 32* ie 3619 
Pn eeeerte ereace lu, : ’ , j 4 J 1 257 
BOL QGAUM. oc cccescccccccccvveersde 38 38 6, wen eon 163,28 Greg A se, 420 
BARU snc cin bas oscccosanecnes . 2,260 2,715 1% 6 48,762| -9,TR 1M hou 
WRMs Sine : ae & 2,964 3 Bee 4,898 17,220 16,927 * 16,011 seer ims 
... — 29 29, 75% 29,550 29, 789 ,221| 196,058 | 188,324 180,060 159,915 
— _ 888 1,0k2 800 23,728|  2h,kol | 28,669 30,092 I 
itaax ...... J — a9 2* 2,718 21,430 23,147 23 ,055 38%, 7a. Bho 805 3 
——— —— —— 12 33 1105 | ho ed 8 Isaak 
Wotherlands..i.csccccescedeceves 3.3m goer] 2h 862 11,659 11,820 128,672 722 126,201 | 107, 1, 
Borway.....+. —— J— lb 14,906 8,6 8 8,692 x = 2h6 83 T2 
Dertagil...csissccccccseccscecce |< OW) = 900 98 , N67 w 39,432 er] 38 33,445 
Ramamiess.seccccccccess oeeccee . 19 16 us 17 1 6,179 290% 943 5 6,973 
EE ERI PIO 1,232 1,822 1,605 2,829 4, 758 15,511 * ie 2 312 
Sweden........ ——— —— 1,459 13 3h9 1,529 1,395" 1,405 53,068 anise — 9/698 Sor 
ee Vents 6 6 1, 706 6, 506 | 427 
©, We WT — " " 2 9— 5 "ei t= "set ey 10,663 
Other Marepecccssisccctuussccics | est | aan | 39.60 | aan |_an,ace | sopisen | apptese | sp6seet | aloe | 06,800 
Potal Baropes...s......-seseesee 299,999 | 297,470 | 289,055 | 257,189 | 2bb,8ho | o 369,267 | 2,622,929 | 2,500,286 | 2,45n,n61 | 2,312,856 
\Caneds......6+05 — . | 0,676 | 38,473 39,473 34,260 | 35,038 835,688 $38,202 | 871,201 | _ 817,397 | _ 797,938 
WORD, 5 Caiicdin so occ setpepecs 65 _ $1,170 62,330 57, 58,862 681 | 226,683 22h 654 227,366 
P+ ge Ae yee — 38 21 2,62 He 2,597 reer 32 —* ry 
WEL... duiloeceasecsenis seoee | -BTA,N@3 | 278,735 | 166, 175,203 | 159,532 120,121 2908 , 126,155 | 127,173 
15,375 | 16,045 15,449 a, 12,528 5h, 1956 23-98 62,056 »790 
a errrrrere Seer 31,212 30,038 32/05 37,940 9 328 58 
Costa an. edecccccccocesescoccs 2,258 oi : 2,773 2,932 2,560 38 10,62 107k Ben 7,489 
en NRG: > SES AE SP a 8,018 | 81,854 84,878 79,318 20 618 218,71 | 225; 22h,689 | 209,005 | 167, 
French West Indies and Guiana... : 3 16 2 em 73 680 6h: 
Meatbe.. 6. dcisseicccvese’ * oa 70, n,196 75,800 1% ,679 69,649 ike, 138, Ths 902 138,347 157, 
Netherlands Yest 
—— —— — —— end pose 262 ie —* Pg a 33 oan 8 
—X —————— — —— a7 
——— — — —— ye 5. nn $ ast 5,991 50,960 50,37 990 50,258 Beech 
a ee 23 2h 23, 2h ,657 25,692 122,hhh | 129 171,26 
Other Latin dmerica......... pes 29,382 287805 29,357 30,306 | 32,126 180,559 pine 198,899 ee —— 
Bh Latin Amerioa........ sveee | 305,737 del 305,092 | 305,926 | _*33,799 || 1,295,392 | 2,326,106 | 2,869,392 | 1,306,135 | 1,313,294 
a $ 
China and Mesohuria............ . 22,729 | 21,593 19,668 18,150 18, Obs 190,102 rma 119.099 146,707 
French Inéo-China..............+ , 417 382 156 8,212 8 1 5, 
eared th... ca. - 5,178 3,708 4,309 4, 765 6,354 57,271 | 52,880 53,412 “tm 55,667 
TMA, spércodicee — Se 21,338 20,916 20, *a6 20,859 19,972 he ,369 ke, 822 51,979 52,608 55,481 
British Malaya........ssessscees 546 720 u, 10,080 10,451 12 12,243 
Siiatts 0 ccsdtbaatekueke dee onc —4 8 34 , 883 34,258 | 37,353 a 121627 | 128,369 un 132,723 
Wetherlends Bast Indies......... 3 1 1,120 1,508 40,987 38, 764 34,689 31,497 
Wealigptne Sétante.....02é....2: 33.31 ri m7 | sown | 31,939 "7,378 noe, "23,605 | Mae as W077; 800 
— — — — — 1 580 1,143 Lsi2 2,091 18, 19,450 53 eas’ "20,162 
Other Asta ................. 36836 19,076 17,181 17,58 23,291 183 ,376 191,168 190, hé 4096 |__ 213,804 
—— — 
Other es: 
— easaneidetdinab cece 5,418 5,117 5,782 , 5, 17,468 17 17,446 21,760 
is WEI dee 15063 480 670 ’ 3 ne * — 4,575 Ae 51656 
Reypt and Anglo-Reyptian Sudan.. * — 346 536 372 2h,22h | 25, _ 37,010.) 37, 42,473 
French Moroee0....0..s.0sseeeee , 182 3h 2h6 27h 56 211,504 11,186 12,103 14,025 
Union of South Africa........... 6,47 5,128 4,057 4,278 39329 12,632 12,312 15,220. | . a 12,308 
GEE ORM —— 6,477 5,922 6,57 6,689 é, 69,910 18,075 77,263 B.150 71,570 
Total other countries....... seve | 20,068 | 17,480 17,67% 18,104 18,987 140 5050 249,290, | __162,307 | _ 158,005 | _173,792 
International 9/.........seseeee 4 = - ~_ || 1,934,231_| 2,912,060 | 1,927,234 | 2,900,485 | 1,894,222 
Unideutified........+... . | 426 345 276 , 263 - 19,536 17,739 13,308 15,918 120 
Grand total....csceesceecses —XR— , uo 997,107 1. * *5, 582 874 ,088 7,888,450 —— Le 7,761,004 1,573,493 
1/ Beginning with March 1947, inclutes balances in accounts opened 3/ Inclufes doller balances of international organizations such as 
by occupation authorities for foreign trede purposes. UNRRA, International Monetary Fund, and International Bank. 
2/ Begiming vith January 1948, inclufes date for Pakistan, Burma, Pp Preliminary. — 
and Ceylon, previously included with India. 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 





(Position at end of month in thousands of dollars) 





























































































































* 
Dedit dalances (due from foreigners) Credit balances (due to foreigners) 
Country 1949 1949 
January _| Maroh April p | __Mey p_ | January _| Fe — —X May _p 
88h 870 2 1,045 1,855 1,857 2,201 1 2,186 
Si — 558 6c6 = ime "TTT 3,369 3,189 3,471 3, 3,333 
316 gee 303 3* 205 2,358 2,381 1,660 2,463 2, 
0 7 8 8 21 21 31 31 36 8 
7 1 > 7 1 21 ag a8 ug 50 
a 4 i 1 1 u u 13 10 1 
5 - 2 2 ; 235 238 280 28e 265 
- 4 6 6 Sas 423 408 &15 4o2 
Bothorlands,....-sccccsessececes 7 138 82 178 18 3,5u2 3, 3,87 3,79 3,616 
BOrway ssc cseevceess —— . ry 380 320 439 691 727 8h7 
Portugal....ssesesecees vecceseee * 3 2 a 16 15 153 171 im 158 
4 as ° ; — 15 15 15 15 5 
6 6 a 3 3 1 12h 127 7 
* 32 32 32 160 191 im 213 196 
em | ate | 2,66 | 2,6m | 1,560 | 22,10 | 2,037 | 2,75 | mA | bn 
“ ; : . 17 17 17 17 17 
38 343 292 313, 305 *Nn v 592 625 
3,627 4,269 » 266 4, 707 4,522 35,843 33,258 34 &75 34,62 33,489 
— — — oie. = 6S m5 ee. 3,566 3.23" 3,08 5,268 
72. 692 593 599 903 2,422 e, u⸗ 2,260 2,406 1,852 
3 = & 2 4 33 27 2h 2b 
1,360 1,199 1, 1,336 650 696 760 59 Le 
481 265 hh 255 535 585 501 4ok 493 
396 heT 493 5kg 613 292 282 276 309 2B 
2 - . - 9 26 19 34 * 3 
4, gad 613 4, h62 4,220 4,165 1,873 1,59% 1,651 1,566 1,540 
- - - nu 2 8 9 1 6 
2,325 2,52 2,662 2,609 2,692 7,17 6,910 7,078 6,035 5,97 
13 5 3 22 a 271 255 270 2u8 265 
7 13 55 130 100 3,261 3,498 4, 710 2,932 3,288 
105 106 109 107 10h go 152 Bh 129 87 
1,352 1,308 1,315 1,376 473 4,195 4,37 3,757 3,554 2,717 
Other latin imerica..........--- 2/922 279k 2'909 | 3,017 3,591 3,909 5,303 6 ,0h3 5,980 5,26h 
— ———— —XRX 22,528 
Total atin America 1s, S87 1s,37% 3s,o47_| _14,292 13,922 2h 362 25, Bhs 27,542 119% 

5 and Manchuria............. 1,350 1,090 589 926 n3 1,099 1,1k2 1,031 978 658 
French Indo-Ghina.........-.++++ - - - - 3 4 3 3 3 
WIR, Sc dn dh ccdasicedeconces 12 9 5 9 7 ua 202 292 435 63 
BOMLA, . 5 once ese ce-secceesoccoves 24 2k ko 106 234 15 16 7 20 lk 
British Malaya. .........sesse005 - — — — J 
TOMER oo ccc . · · · · 0 — — 7 10 1 u lu 
Netherlands Bast Indies........-. - - - - Pe 13 nD 12 au 1 
Philippine Islands............+. 661 138 137 13 ua 1,229 490 535 529 393 

eee ddabeceocesesetecersece 12 3 3 3 3 52 hh hh 50 51 
Other Asia}/.....-..-.seceeerese 9 25 23 & 91 312 232 221 226 219 
Potal Asis. .....s.sscecreceseees 2,118 1,289 797 1,262 1,189 2, Shh 2,053 2,221 2,266 1,423 

se — — ype ; 3 3 5 3 6 5 58 52 60 T! 
Bow Zealand.........sssseceeeess J 
Reypt and Anglo-Rgyptian Sudan 2 1 J — *3 4o 37 43 52 
Pronch Moroceo........++000+0s0: + 189 126 126 131 315 413 460 373 312 
Union of South Acriea........... 15 12 18 25 10 + 58 36 30 32 
GA NB ain ditsccsccxcsvecoce ‘ 57 ake 102 15 is 3 365 307 327 398 
Total other countries........... 162 347 251 169 161 560 93% 891 833 866 

— —— — — / — — 
MOOD OR occ - - - - - 65 65 121 97 - 
——————— 
Grand total........cssseeceeceees «| 24,647 2h ,698 23,072 | _ob,8e9_ | 1 28,375 68, 066 65,901 69,203 66 ,876 63,59% 
Beginning with January 1945, includes date for Pakistan, Burma, Pp Preliminary. 


and Ceylon, previously included with India. 
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CAPITAL MOVEMENTS 
Section III - Details for Month of March 1940 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-tera clains payable in foreign currencies Seah See le Ear Se Soe: 
fotal 2 | Deposit of loans —— 
short-term éomosti ae , 
— clains Sones ee cm cliente with Other Sek | Rel —— Other 
foreigners | *oreigners banks their accounts 
Kinglom.....sese0 23 11,010 10, 2 10,423 2 ‘ 4 
FrameO os scecveseseccese 38 7 — 125,610 w0i/ 353 —58 12/167 
Belgium... csccevees eoece - 18,095 2,170 3 p 1,555 15,925 5, 4,863 5,213 
— 178 38 20 17 $7 1,6 120 633 92h 
J * 2 ° ° : - —33 760 2,011 
Germany D/......+.++ sant 29,754 31 5 26 - 29,723 17,107 "Or 2350 
ee rr ‘ 888 5 - 5 - 6h - 
——— — 21,430 152 1 139 4 5,360 3,637 or 
Taxembourg.... eereee eens 3 ise * * o 3 - ~ 3 
Nothorlands........+.+0: 2k , 662 153 bo 78 ak 458 
BOrwag occ cccssccccvesece 86m 3 29 30 4 sian 6 For) 33 
Portugal .....cessssecees 32 bead 2 5h9 ° a 349 
Rumenia.... eereeee eeecee u 4 bas 3 2 — nd e lu 
JJ 1,605 10 2 6 1,577 7 1 
BWOMOR. oc scccecceeceess 1,529 130 TT 4 4g 13399 % 25 iene 
Svitserlend......c.s.+00 7,786 1,299 ns 57. 10 6,487 2,403 1,568 2,520 
ee = SORE — 4 a . - " > . : 
Other Burope..........-.| __ 29/672 iT 101 64 12 19,496 | 26,088 2 3,408 
Sotel Barope........+++ ‘ 285,055 27,050 12,739 11,279 3,832 261,205 153,920 18,478 88,807 
— — — — — = — — 
⸗⸗·................... 39,473 16,795 12,823 3,123 809 22,718 16h 2,925 19,629 
— — Oo Sa — — vc 
— — 6e, 158 133 19 6 62,172 37, 7 2h ,636 
BoliVig... 2s. eseeeeesees 2 - - - J 2,623 — 1 
cg | 166, 23 8 1 us 166,935 7,252 518 199/388 
Gnd Le. ccccesceseee 22222 2 i i * ? 15,448 par] 1 13 
Colembdis.....ccceresseee 30,038 a : : 8 30,03 7,007 3 532 
Costa Aesa.............. 2,773 * ba x i” 7 2,722 
Cade... seees 222222 eceee 8h ,878 430 410 2 20 8h ,bh8 62,201 , 13,362 8,686 
Preach West indice and ‘ ; f : ; 2 
MemhGOscccccccccccssccce| 792000 36,162 m2 37,253 298 37,638 6,366 8,337 22,935 
and nag —X ese 1a 2 = - - *8 * bet 
ae 3 39 ; : ricer ue : 3608 
We occ. cs sctce 23,628 asl 1 25 5 23,477 3,185 996 19,296 
Other latin "| 89,397 22 22 : 29,335 5,082 2,776 21,475 
Total Latin America. > 505,092 39,231 1,685 37,198 348 465,862 129,613 33,667 302,582 
— — oo — — 7t — — — — 
tei ws Manchuria. e 19,668 2 2 7» - 19,666 17,98% 203 1,479 
— te penne 417 - - ~ - 417 32 * 15 
Hong ....... 4,309 127 101 26 - 4,182 2,476 36 1,270 
} 20, bbb 15,370 160 15,140 70 5,076 571 1,567 2, 
αuq: i ° . * rod we 
Soca evcovccece 90,383 i ” i 7 34, 882 3,318 230 31,33 
_ 1,120 1 1 - - 1,119 218 723 178 
pare igo gaa 3,783 1,208 1,132 . io — | 19,109 062 11,390 
ae 3,583 2 3,506 18 13,596 | 5,03 “6h 7,702 
otal Aete..........++- | 232,438 20,325 1,445 18,718 162 111,13 bb 870 8,658 57,589 
—— ⸗— — — — — — — — — Seo: 
2 . 
eeeee 5 1, 1, 162 2 4, ‘ 2 1 
Baska sess ‘br 7 “= 2 | Mgr] ome | ep | gs 
- denceaeanses * 346 23 1 - 22 323 59 ; 264 
French Morocce.... eeese . 2h6 “ae 9% = a 246 1 7 
Union of South Africa... 4,057 19 10 17 152 3,878 * — 358 
MAL Other... cnccccesccece 6,57 42 6 = 35 7533 952 > 5, 
Sete other countries...) 11,6 1,703 1,313 179 au 15,97. 1,157 2,688 12,126 
— SS oO EO — — — — — — — 
Va⸗ata caoa.............. 276 2 - - 1 275 * * 275 
: — — — —— TSE / — — 
Grand toer....... 105, 865 30,005 70,497 5,363 877,143 329, 72k 66,h12 481,007 
Som OOS. oo — — — — — — — — — — — 
in accounts opened 2/ vith January 1988, includes deta for Pakistan, Burma, 





Treasury Bulletin 



































































































































62 
CAPITAL MOVEMENTS 
Section III - Details for Month of March 1949 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
9 fotal Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
ehort- U. 8. Government 3 , Idadilities on 
Country tern Deposits ae held Treasury bills — acceptances made 
liabili- |} otal | of —— og | nd cortifi- Other Total > * foreigners for Other 
ties foreigners cates of in- e of reporting 
foreigners | 4 btedness banks banks and bankers 
: 
ted Kingdom.......... 517,310 466,068; &hO, 35% 2,215 22,590 905 }} 51,2k6 4 Oko 41,663 5,543 
—J 169,665 169, 4&7 136,700 1,234 29,478 2,035 217 208 - 9 
Belgium........: heeds -| 143,459 143,241) 131,185 1,932 10,082 ba 218 lab 6h 10 
Dommarkk. ... 2c cee eeccee kh ,283 4b 171 43,150 90k 25 92 2 12 - - 
Minlan4..... —*—* — 16,012 ,009 16,009 - - J 2 ° é 
Germany }/......... eoeees| 188,314 188,302} 187,312 86% 92 34 12 9 — 3 
28, 41s 227 - 1 27 25 - 2 
322,499 883 76,188 31 26 26 = ad 
12,464 17 300 1 - - . - 
121,595 226 4,238 6 136 96 1 39 
hg , bb 5,670 27,559 s 108 107 - 1 
37,497 1,762 20 - 238 238 > 
5,91 29 - : - - - - 
1k 328 261 2k5 3 70 67 - 3 
36,30 9,533 4,590 « 1,025 1,017 - 8 
42k 538 b6 , 456 49,914 42,165 1, 846 852 - 994 
13,298 26 > * * 
11,921 R 6 - - - - - 
81,644 2, 23,900 592 17 17 - - 
2,114 ,573 Th , 763 2k9 627 45,923 || 55,300 6,960 41,728 6,612 
288 , 108 2,715 576 ,885 1,57 1,919 367 - 1,552 
es 5s of cos. i ce. SS — — — 
222,416 1,382 - 518 338 © 276 - 62 
14,952 2 - ° ~ « ‘ 
s 8,161 10 1,538 4 4 — 
ae J 51,985 51,983 hg 536 2,467 - - 2 2 - . 
GERRNRs 6 co ccccccccccss 42,373 42,373 k2 ,096 277 - - — * * 
Costa Rica....... —— ° 10,412 10,412 10,191 175 J 46 - a — J 
— case cocccsovcecces «| 226,489 22h ,489/ 221, 0b% 2,685 750. 10 ° “ ya P 
French West Indies and 
Gad ame. .... esse eeee 703 703 703 é @ = — * ¢ 
Mexico... ......+06- coesee| Leh,902 144,337} 13,350 698 210 7 565 7 - 558 
Netherlands West Indies 
and Suring.......... 23,933 933 16,933 . 7,000 - - - - - 
Bei ganescessccqectet » TS »T5 57,397 | » 363 20,497 298 - : - : 
FOB. 0c cccccccccccces eee 45,990 45,370 45,093 ge 18 - 620 620 ° is 
Venesmela........-..006 113,399 113, 358) 113,160 98 100 - kl hl ° J 
Other Latin dmerica.....| 194,499 |} 198,129] 153,937 493% 35,133 125 370 362 : 8 
Total Latin America..... 1,269,352 1,267,412) 1,279,396 21,514 63,885 2,617 1,940 1,312 * 628 
_. and Menchuria.....| 179,039 179,038} 172,768 1,26 4,223 691 1 1 - - 
Trench Indo-China....... 1, 738 1,73 6,604 pa 1,000 130 * J 
Hong Kong........ ate 53,412 51,196 50,293 ahs 90 2,216 2,216 « 
ME sendeccetsdeccccss 51,979 51,150 48,967 2,139 - 6h 8e9 370 250 209 
British Malaya......... ° 10,451 10,451 10,306 33 ne - : - . < 
Japan.......+. —————— «| 128,369 128,312} 127, bbs 861 6 1 57 *7 * 10 
Netherlands Bast Indies.| 34,689 3h ,676 26, 49h 292 5,890 - 13 5 * 8 
Philippine Islands...... 413,605 413,4h4) 407,612 4 823 - 1,009 161 - 161 - 
— “59 vias 360 20, 20,496 58 - : 6 - - - 
Other Asia 2/........-.. + |_190,466 143,932 |__1,,728 bb 400 2 A 319 : a i 
TORE, Site snesasccres + |1,090,304 || 1,086,644) 1,016,895 11,735 35,721 2,293 3,660 2,958 kill 291 
ae yoy 
pabeseconsecess 17,446 16,037 14,259 6h 1,133 1 1,409 34 5 1,370 
New Zealand...........- — 4,575 4,352 4 343 8 - - 22h - - 
Rgypt and Anglo-Egyptian 
DORM. cb ciccddccccece ° 37,010 36,958 36,940 18 - - 52 51 - 1 
French Moroeco......... ° 11,103 11,103 10,563 38 500 2 - - - - 
Uniom of South Africa... 15,110 1s , 864 1s 821 53 10 - 226 - - 226 
All other..........20+- e TT, 263 77,261 63,870 387 13,000 4 2 - + 2 
Total, other countries.../ 162,507 160,594; bh, 796 1,148 14,643 7 1,913 & 5 1,823 
'. — ——— ꝰ, 
International }/.......... -|1,927,234 || 1,917,238] 327,718 - 1,589,516 - - - - 
¶ aan=pz»q_n’| === G—_ I OE=“= — m 
Unidentified............. . 13,308 13,308 13,308 - - - - = ⸗ + 
Grand total.............. - |7, 868,092 7,799,360) 5,064, 79% 111,875 2,550,277 52,414 |} 64,732 11,682 2, Lib 10,906 
2/ Beginning with March 1947, includes balancss in accounts opened Ceylon, previously included with India. 
by occupation authorities for foreign trade purposes 7 Includes transactions of international organizations such as 


2/ Beginning with January 1948, includes data for Pakistan, Burma, ani UNRRA, International Monetary Fund, and International Bank. 
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CAPITAL MOVEMENTS 
Section III - Details for Month of March 1949 
Table 3.- Purchases and Salee of Long-Term Securities by Foreigners 
(Im thousands of dollars) 
Parchases ty foreigners Sales by 
c fotal Domestic securities Toreign securities fotal Domestic securities Foreign securities 
* parchases sales 
Total Stocks | Bonds | Total | Stocks | Bonds Total | Stocks| Bonds | Total | Stocks | Bonis 
3 , 

Mfelfca Kington........... 8,906 | 6,390 | 2,365! 3,965| 2,008] 262 | 1,98 | 12,278| 8,502 | 4,226 | 4,365] 2 m2 | 2,365 
Pane et) stm | sts | es | 2a] eas} tke im | 2,170] 2,502 13 as | EL | sor. | bee 
Bolgium....csssseceeeeees] 2,002 1,127 453 6™%| 875} 452 hob 1,689 | 1,006 »| 337 683 | 157 526 
Donmark....cccccesesecses 101 43 58 * * 107 96 39 57 u - lu 
MAMAN. 0... 000 hvssvesecee 15 2 . - 15 - 15 20 20 20 . ° — * 
eraa...............:.. J - J — J J 
ore⸗oo⸗............... — 5 5 - - - - 18 18 16 2 - - - 
oe ee 2* 2ho oak 16 69 - 69 405 378 266 12 27 10 9 
Teaxembourg.....seseecvecs 9 9 * 15 1 1s 113 102 102 - u 5 
Wetherlands........2+++++| 1,29% 4g1 430 61 80: 180 62 2,787 | 2,362 | 2,049 425 
GR 6c 00 5s 000 644d sees "Sok 38 38 J 708 - 70 "500 ; "18h 9 315 2 FS 
Portugal....ccssesssscere 45 29 19 10 16 8 8 106 7 ry 10 8 2 

9 21 21 ‘ 8} é 3 ul «el ah. wl. Yr) 
* ub 108 97 1 10 6 4 2 195 163 32 232 hn 220 
** — 22,723 19,707 8,630 | 11,077| 3,016 866 2,150 15,285 | 13,114 | 7,760 | 5,37 | 2,171 958 1,213 
vV. ——— — be » ‘a ” bad * - - — - — - - 
eeeseee eococere > be! af bed * 8 * 1 1 1 7 — - ° 
——* — 200 196 185 u a - 4 27 27 26 1 - - « 
Total Burope.......+..++| 40,363 | 32,805 | 13,092] 18,713| 6,530| 2,219 | 6,319 | 38,955 | 27,636 |16,778 |10,050| 1,319 | 2,065 | 5,258 
Ss | soe — — — — =: — e —⸗ — — — — 
— x——— —— seeceee] 19,82h 11,481 | 2,222] 9,259) 8,343] 3,37% 4,969 22,203 | 8,578) 3,252] 5,326 | 13,625 | 1,939 | 11,686 
ce oe — — —— Se 
682 bh5 231 21k 237 6 231 343 292 262 10 51 17 34 
Bolivia.... 8 7 7 ~ 1 - 4 3 2 — i 1 ; 
Brasil... 366 1s 7] 19 252 10 ake 373 260 3 13 8 105 
GB ——— & 8 5 301 3 276 168 1599 154 5 9 6 3 
Colombia... .crcessesesece 130 100 100 & 30 2 15 10 10 e 5 - 5 
Costa Moa............... 5 5 5 - * * * 3 3 — 3 — 
25052 1,108 Te 330 723 166 557 1,213 875 673 202 338 1g2 146 
French West Indies and 
Galena. cc.ccccccccccese 4 7 7 2 - - la u lb - ° ie 
AMeioo................... TST igl 566 nT 25 ) 49 275 255 20 134 36 98 
Netherlands West Indies j 
and —— 191 186 3 183 5 5 - 1 1 1 - ⸗ * 
—TEIXAE — +eeee} 8,800 8,001 Te | 7,259 99 102 697 7,380 | 7,296 | 1,034 | 6,262 8h B u 
— hb hb */;  - - - - us| = - ub 10 ĩ 
Venemela........0.-+0++ 3h0 208 101 31 5 26 368 366 2 - - * 
Other Latin Maoriea.. 1,148 a7 612 35 501 30 471 1,230 Be 703 193 334 52 262 
Total Latin dmerica......| 1%, 766 11,815 3,103 | 8,712) 2,951 403 2,548 11,649 | 10,566/ 3,835 | 6,732 | 1,063 395 688 
— — —— SS — — —— — — SS — — — 

_ and Manchuria...... 820 69h 258 436 126 - 126 1,206} 1,140] 1,018 126 66 66 - 

133 43 43 - 90 - 90 461 481 481 - - - 
pRB ebeedsavecccacees 131 1s ~ 1a 17 J 17 46 45 45 - 1 AC 1 
British Malaya.......... < 6 - J J 6 
ES See esate 1 1 1 J - - - 3 3 3 - - * ‘ 
‘lands Bast Indies.. 307 301 45 256 6 J 6 61 60 * 45 1 1 - 
Philippine Islands....... is in 169 5 . 6 - 74 146 52 * 1 
Turkey... eee eeerseseresee - - - — 2 
Other Asial/........ essed 180 169 68 101 1 5 6 131 8e B 1 49 1 iB 

Pisa oa Aaya J— * — 233 28 ol J a Sl 8 
Australia.....sccescseses 412 6h 6h J 348 J 348 93 8&9 89 - 4 3 1 
New ececevecccoces| = * ¢ — * * * * * — = ad 
Egypt and Anglo-Egyptian . 
SS as «SP 12h 12h 109 15 - - : & & 25 60 - * é 
French Moroceo.....«.++++ a S 8* 3 3 8 8 3 J 3 19 5 us 

South Africa.... * — 
jy Siege ——— 8 87 ; cee 5 305] 300] 265/35 oS Ses aot” 
Total other countries... . ou 3% 308 52 kui 38 373 560 532 52 8 26 10 18 

International 2/..++++++++.) | = - - - 7 * 16 ,000 sae. SAE aN: 35,000 — 25,000, 

Unidentified. ....sceeereres rs = ~ — — = <4 e - - 2 * 

Grand totai............... TT, 460 56,953 19,305 37,648 20,507 6,045 1h, 462 87,465 | 49,269 2* 23,225 38,196 & S77 33,719 

Beginning with January 1948, includes date for Pakistan, Burma, 2/ Includes transactions of international organizations such as UNRRA, 
International Monetary Fund, and International Bank. 


and Ceylon, previously included with India. 








CAPITAL MOVEMENTS 








Section III A - Preliminary Details for Month of May 1946 


Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 




























































































Short-term claims payable in foreign currencies Mhort-term claims payable in dollars 
fotal Bepesite Loans Mehility of 
foreigners ca 
Country ehort-tern domestic to 
claine toon | et Steen | | | Rese rome | Oe 
forcigners | *eTetgners banks their accounts 
PUT. magic — * 8,438 3,979 1,936 23,126 17,236 2,573 3,327 
88°05 "30h "9 * "229 87,801 7098 1,195 20, 
18,27» 709 205 267 33 17,565 77 4,658 5,6 
35 17 17 1 830 39 207 
4, 1 1 - - 4,897 2,i7% 2,625 
29, 27 6 22 - 29, 62 17,109 67 12, 
800 5 - : 195 TT > ns 
23,055 140 6 ask * 22,915 6, 4Ob 5,282 11,230 
33 - - - - 33 - - 33 
11,820 220 16 ko chy 11,600 348 BAB 10, kok 
8,692 2 25 30 - 8,637 J bho 7,840 
467 20 19 - 1 4h7 - kag 
3 - 3 - 4 1 J 
h, ss) 5 12 3 & 688 3,160 - 1,508 
1,405 109 * 1 1,296 89 25 1,182 
Sutpenstons peovevesocece ° 6,178 1,041 95 187 9 5,137 2,092 T29 2,316 
ey eee — : - - - 
Rieakessons anh 6 - . - - 6 . ° 
—: „⸗ us 90 10 u 1,008 | 10,927 a 3,067 
Sotal Murope.........- * 2hb BAO 11,291 L371 1,296 2,418 233582, | 283.502 18,660 72,388 
Canada... 22... esscecceeees 35,038 11,432 8,643 2,278 335 23,585 602 2,826 20,158 
— A 58,862 160 130 26 4 58,702 3.377 - 2h, 325 
els ovevcccetbcansh 2,597 2 - - - 2,597 - 1,781 
WrassS. cvcceccccceses ane 159,531 18 5 1 12 159,513 5,260 252 154,001 
NE in ccd cvcconces 12,528 1 2 - J 12,527 19 700 11,808 
—— 37,940 3 - - 3 37,937 11,097 6,739 20,101 
Costa Bos.......++++> oe 2, ? —* 7 — 2, 5 * 555 
t VPPPTT TET ELE LETT LL 20,618 320 316 * J 20,298 4,229 6,364 9,705 
French West Indies and 
CS errr rrr > 2 ° - - - 2 - - 2 
J wed 69,649 38,087 648 37,309 130 31,562 4,77 6,72 20,079 
Netherlands West Indies 
and Surinam.......... ‘ 1,206 - - - . 1,286 10 - 1,276 
POMOMB. oc — é 4,417 251 250 - 1 4,166 37 * 4,129 
Pert. .ssceee - * 5,991 ua 8 ° 6 5,977 214 » 5,763 
Venemuels.....sssecssees 25,692 hb 28 4 25,616 3,625 21,097 
Other latin dnorica.....| 32,286 2 8 19 32,064 9,272 1,92 20,810 
Total Latin dmerica..... 433,799 38,992 1,45 37,368 183 39%, 807 73,732 23 ,643 297,432 
. and Manchuria. .... 18, 064 10 10 - - 18,034 16,637 63 1,334 
Brench Indo-Ghina......+ 156 - - - - 156 17 8 58 
Hong Kong. ...+.++.+++++ e 6,354 9 6 2h 8 6,255 4,010 22h 2,021 
eee tee eater eeweee 19,972 15,131 3 14,98 a 4, Gua 266 1,479 3,096 
Mritien Malaya.......++« T20 13 13 - - 77 8 322 306 
Japan. PTY TTTITT TT eee 37,353 $ ? 9 2 37,353 4,147 = 33,206 
ether Rast Indies. 1,508 2 2 - - 1,506 ub 362 198 
— — 31,935 675 306 - 7 31,260 16 602 3,926 10,7 
Sarkey.....+++ — 2,092 9 a 5 4 2,082 239 - 1,643 
Other — — 23,291 3,552 39 3,479 33 19; 740 8,801 806 10,133 
Potal Asia........+.++- ‘ 141, 42h 19,490 820 18,492 178 121,934 51, 745 1,260 62,929 
— 7 — — — ——— — — — — —ñ3t —z — 
eat 
— —— 5 1,519 Tee 7 664 3,766 231 2,020 1 
Wow Zealand..........+.+ B — 28 - 61 "19 5 93 "tea 
Rgypt and dnglo-Rgyptien 
BadOM. —— — ese 372 32 13 - 19 340 98 ~ ake 
i emacs ‘ 556 - - . - 556 238 - 318 
Union of South Africa... * 270 233 43 204 5,055 2 8 5,055 
— ——2 6, u 5 - 6 6,590 1,028 : 5,362 
fotel other countries... 18,987 1,922 on 16 954 17,066 1,600 2,103 13,363 
Unddentified.........++++ p - }. « e — * — * * — 
———EEE7 — — Bn — — — — —— — — 
seta. 7 er tp — 2 * ———— a). a 2 8 2 pS. ae poe 
Beginning with March 1947, includes balances in accounts opened / Beginning vith January 1945, includes data for Pakistan, Burm, 
by occupation authorities for foreign trade. purposes. and Ceylon, previously included with Iniia 
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fection III A - Preliminary Details for Month of May 1040 
Table 2.- Short-Term Liabilities to Foreigners 


(Positios at end of month in thousands of dollars) 














































































































Soren Short-term liabilities payable in dollars Short-term liabilities in currencies 
ek short- U. 8. Government abilities on 
Country tern _ | Bopostte | Bille bold | sressury bills Porrowed | soceptances uate 
lisbili- | otal | of “a * certifi- Other Total p * * — for Other 
ties foreigners es of in- ce reporting 
— foreigners | sevtedness ——* banks and bankers 
2,755 27,349 6, 08% 46 , 822 1, 37,454 8,359 
1,537 20 ,096 1,8h% 1TT ; 2 39 
age 25 38 136 136 - Ps 
T119 143 62 12 u - 1 
186 - 1 27 25 - 2 
661 90,975 37 3 3 ¥ 
1 359 - - - J J 
146 5,201 . 222 180 - he 
3,959 19,729 6 120 120 — 
52h 23 - 300 300 : - 
322) 13,2h1| 22 170 ahs 1 n 68 3 
Spain... fee eeeeeeneeee ee ? 4 ry 
Sweden...sssseess Sha dos 6.957 55,907 ho, 410 8,757 6,730 10 1,050 1,049 - 1 
Switzerland..........+ «. | 583,427 32,105 428,985 56 ,880 48,532 48,308 Te2 166 . 556 
. 8. 8, A 10,663 10,660 | 3 - - e — * > 
6, 6,016 2 - 1 ° PA é 
108, 19,367 1,132 28,280 19 22 21 - 1 
Total Burope.........3. . | 2,322,056 2,262,892 1,863,500 8% 185 258,357 56,850 || 49,964 3,407 37,525 9,032 
Canes des — ——— 797,938 || 795,581 | 291,590 2,492 501,173 327 2,357 TS - 1,612 
—  ____) ——— ee occ ———⏑ü⏑—— —et ⸗ 
Latin America: 
Argentina...........+.. .| 227,366 || 227,035] 22h,362 1,575 165 934 331 269 - 62 
DORSWER. ove cade sede 15,372 15,372 14 ,92h 4LS - - - - J - - 
WOGET so dso ce acviccecscs 117,173 117,138 101,422 | 13,629 30 2,057 35 32 * 3 
7,489 || 7,689 | 7, hon a - 1 - . . 
OUD s inn Ps LcsaeFeebece .| 167,84 || 167,844 | 162,854 3,026 1,659 305 - - ° — 
French West Indies and ° 
Gulame....ccccccereces 647 647 647 - - - - = a — 
— —— -| 157,516 || 157,161 |. 156,32 579 228 30 355 1 - 348 
Netherlands West Indies 
end Surinam......-..++ 2,799 2h 799 17,799 © 7,000 — — 
— «6c occ de dheccecs T3,4OT T3,¥OT 48,329 555 23,433 1,100 — sé * * 
— ————— 52,968 52,968 52, 203 é « é “ ‘ 
Venesuela.........s0000¢ 171,267 || 171,183 | 170 148 100 - 8h 8h - - 
Other latin America. .... 196,903 196,521 156 ha 2,939 36 ,640 101 382 368 - 14 
Total Latin America..... 1,313,254 ||1,322,055 | 1,214,217 _| _ 23,968 69,342 4 538 1,189 Tee . 2 
Asia: 
China and Manchuria..... 146,707 || 146,706 141,464 88h 4,340 18 1 1 - - 
French Indo-China....... 3938 5,538 F 1,000 - - - - ° 
Hong Kong.......+++++++- 55,667 53,619 51,8832 Th 1,021 1 2,048 2,048 - - 
India — caves 55,481 54,920 53,266 1,622 32 - 561 209 333 19 
British Malaya.........+ 12,243 12,225 11,947 222 . 18 18 - - 
PF Preree 132,723 || 132,676 | 132,360 287 26 1 kg : 3 
Netherlands Best Indies.| 31,497] 32,497| 29,00 | 1,217 1,340 - - — ⸗ 
407,400 382,052 5,156 20,018 - 175 175 - - 
19,994 39 127 1 - - - - 
158,108 1,280 53,797 658 51 Lo - 2 
984,651 | 11,155 81,923 679 2,903 2,549 333 21 
lees — — 
15,136 1.08% 20 3,002 2,519 - - . 2,919 
5,477 162 - — 17 3 * 
4,423 ka = . 19 18 5 1 
13,170 255 600 - = “ * * 
»T20 1s 10 13 551 - - 551 
62,490 29h 1s, 765 8 3 - - 13 
Total other — ⸗ 173,792 || 170,673 | 150,406 1,850 15,395 3,082 3,139 | 21 - 3,098 
International 3/......... -| 1,894,222 111,998,222 | 313,508 - 1,580, 72% - - - - — 
ff fe — ⸗ — — ⸗ — 
Unidentified eee eee te eeee 120 120 120 Ny * = - = = - 
Grand totai .............. — 1,573,493 753,561, — 133,649 — 65,616 59,532 * 31,055 1s, 190 
Beginning with March —— — ——— Gayton, previously incluted with Intia. 
a/ * 3/. Includes transactions of international organizations such as 


by occupation authorities for foreign trade purposes. 
2/ Beginning with January 1948, incluies data for Pakistan, Burma, and UMRRA, 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of May 1940 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
: (in thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Country Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
purchases! total | Stocks | Bonds | Total | Stocks | Bonis || °°" | Totar | Stocks| Bonds | Total | Stocks | Bonts 
Europe: 
United Kingom......0...4 10,385 | 8,615 | 4,676 393 1,72} 255] 1,536 9,197} 6,521 | 3,725 2,196 2,676} 280 | 2,396 
Mpesscuccconecoccetad 7, 7,185 631 . 8 176 n9 3 9,692 | 1,090] 8,602 230 88 ike 
Bolgium....ccccoceesceeed 2,620 1,139 638 501 270 413, 1, 1,363 700 663 510 Tl 439 
Dormark....sseseceseseses 3 he 16 26 3 - 3 hh 43 43 . 2 ie 1 
becssccdeucceseoen * J 9 - 9 is “1 na — 
e ................. — = ° ° - - - 20 20 - 20 J 
— 1 2 - : - - 5 5 5 - - - - 
— Gud 839 WB 355 105 8 97 kl 236 21k 22 18 « 185 
Lamembourg....sseesseeees 22 pat nu - 1 4 7 30 26 9 17 4 k a 
Notherlands.....cseseeee4 20845 590 513 7 455 305 = 4,227| 3,405 | 3,098 307 822 12h 698 
D 435 31 8* kok 22 2h0 9 36 23 181 - 181 
POrtugal..sscccsssesseees ili gu 27 20 4 16 35 1 1 : 34 “ 3h 
Rumania... ccccccccccecece vs ¢ e * 3 - 3 — — - - - - * 
ſpan................... 13 5 5 * * 22 13 13 ° 9 ° 9 
SAL sistennnecesstal 254 162 122 a) 92 “ 88 148 45 33 2 103 - 103 
Srtteertend...00++0e00e4 16,528 | 14,052 | 11,674 | 2,378 | 2,872 778 1,69% 8,855| 7,099 | 6,459 640} 1,756 80h 952 
. & 8. Reccocccccececed baad e e e * - * - — - e e 
Wumoelavia..sccccsccssecs =? 2 al - — - - - = - - e 
Other Europe......seseees 61 48 45 3 13 : 13 8 68 bl 27 us - 1b 
Total Burope.....+ssesee 39,150 | 32,811 | 18,922 | 13,900 8,339 1,826 4,513 33,120 | 28,595 15,467 | 13,128 | 6,525 1,371 3,154 
COMAMR.ssscecccccccscecsees| 29,532 | 15,626 | 5,240 | 10,388 13,908 2,415 11,489 20,056 11,265 | 5,662/ 5,603} 8,791 | 2,156 6,635 
Latin America: 
Avgenting....s.cseseseces 843 486 ahs 41 357 152 205 495 392 392 - 103 27 6 
SE Se 19 19 14 5 - « ° 46 hy hh " 2 2 * 
———— 365 128 100 28 237 5 232 268) 169 1k2 27 99 6 93 
— — 1,857 26 26 1,831 4 1,87 109 93 19 us 16 8 8 
— — 861 843 843 - 18 18 - 26 26 13 13 a a > 
Costa Riea.............. 12 12 12 J - - - 18 18 8 10 - - - 
821 507 478 29 314 138 176 1,311 | 1,077 98h 93 234 168 66 
French West Indies and 
Qua ena.................. - - - - - - » is ‘- s * 
SS eer SOT 433 427 6 7% 62 12 537 493 483 10 uy 2h 20 
Netherlands West Indies 
and Surinam.......e.s++s 162 137 48 89 25 10 15 45 hh bb “ 1 1 L 
ich see taeda éoesensed 411 352 250 102 59 7 52 651 516 a) Tl 135 135 - 
—— — —8 16 1⸗ 26 3 23 66 65 12 53 1 1 - 
—— — 455 398 277 121 57 48 9 270} 259 153 106 u u 
Other Iatin America...,.., 2,568 | 1,326 | 1,132 18h 272 46 226 4,8k2 | 1,531 | 1,100) 431 | 3,312 51 | 3,260 
Total Iatin America.....| 7,943 4,673 | &,06% 609 | 3,270 493 2,777 8,684 | 4,727 | 3,899 828 | 3,957 43h 3,523 
Asia: 
China and Manchuria..... 4 725 68h 62 22 k1 2 39 197 717 4104 307 80 27 53 
French Indo-China... - - - - - - < Me é ẽ 
Hong Ten................ 508 482 63 kg 26 2 2k 596 527 527 - 69 32 37 
——— —— 7 7 7 J 7 7 7 J 
Britioh Malaya....scssess * be > e - - 2 2 2 - . - - 
SOBER. ov ccccccccccccecced 22 22 22 - - . - 6 6 6 “ « i. 
Netherlands East Inties. 35 3h 29 5 1 1 - 31 29 29 - 2 - 2 
Philippine Islands....... us 10 10 - + - 4 78 TI 68 9 1 - 1 
sndignduatetedsanesd a e 2 ; : - - 39 20 20 J 19 - 19 
Other Asia VV............ 164 154 B & 10 - 10 55 31 19 18 18 ⸗ 18 
Total AS1G.....esceecesed L477 1,395 868 527 8 5 11 1,621 | 1,422 | 1,088 334 189 59 130 
Other countries: 
Australia....s.sscceceses 45 15 - 15 30 - 30 16 12 2 4 « 4 
Wow Zealand......+.0+s+04 - . - - - - « - . > ha a 
Egypt and 
Egyptian Sudan.......++, le 2 2 - 10 - 10 Al 39 39 - 2 1 1 
French Moroceo....++++0++ 184 17 im - 13 13 - 58 53 53 - 5 3 2 
Union of South Africa.... u 1 ll - J J 16 5 5 - 42 - 41 
ALL other.....sseseeeseed 626 52h 521 3 102 33 69 1s 65 65 : kg 33 16 
Total other countries....| 878 723 705 18 155 46 109 27> 17% 17% - 101 37 64 
International 2/.......+++., 27,020 | 27,020 - | 27,020 - - ° « - “< in > i i 
Unidentified......sssseseee - - - - - - - - - - - - - - 
Grand totei...............4 106,000 | 82,250 | 29,788 | 52,462 | 23,750} 4,785 | 18,965 65,786 | 46,183 [26,290 |19,893 | 19,563 | 4,057 | 15,506 


























2/ Beginning with January 
and Ceylon, previously 


1948, includes data for Pakistan, Burma, 


included with India. 


2/ Inclutes transactions of international organizations such as UNRRA, 
International 


Monetary Funi, and International Bank. 
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Gection IV - Outstanding Contracts for Forward Purchases and Gales of Foreign Exchange 




























































































of month - in thousands of ) 
1ghs 1949 
abc December January February March April p May P 
Purchase | Bales Purchase | Gales Purchase | Sales Purchase | Sales Purchase | Sales Purchase /|Sales 
contracts | contracts | contracts | contracts | contracts | contracts | contracts | contracts | oohtracts | contracts | contracts | contracts 
Burope: 
United Kingtom...... a 81,176 | 7%,860 | 80,989 | 70,464 | 76,905 | 72,052 | 76,2h8 232 *8 88,166 | 90,769 
Belgiw....ccsccceee -| 3,129 - | 3,058 23 | , oui - | 3,088 5 28 3 9 
GerMANY ..sccescccces F * * ad - — - - - 
Ttalyecccccsccccccese * * i ° - — - - — - 
Bothorlands,..cses0s a 8* * ° > 1 30 ko 22 hl 48 66 
Portugal. .ccccccsese * aad 4 * * — — — — — 
Spa............... * 1 ? 1 2 1 ° 1 ? 1 ” 
Bwedet..cscccceceses 2 1 7 2 J 12 * 12 md 12 —* 1 
Switserland.......+. 225 hes 8 168 212 495 427 1,26 518 1,725 5h9 1,539 
Other Europe..cscces “ * 19 i 1 MA - = 2 * =. 
Total Burope.cessess 79,023 8h, 730 75,027 8,191 70,700 80,459 T2,509 Se 84 ,867 89,147 88, 766 92,434 
— —— — — — ae, =f — 
Camadasseccocesecosece 1,761 1,9h2 1,233 1,502 2 386 2,412 3 329 78. 3,915 3,968 5,452 5,302 
Latin America.......0. TS 659 1,471 166 1,362 768 1,323 6B 606 607 486 481 
— — — — — ) 
Asia: " 
Chine and Manchuria. % * ? * * * * * * * * 
Bong Kong..++ eee 100 i 100 ĩ 100 171 100 ; 100 ; 100 ‘ 
a 2222222 eee . ? ne A = >a 
Other ABIB. crerecece 1,180 1,400 869 1,127 1,072 1,187 4ou 735 905 1,289 528 918 
Total Asia.....ess.| 1,260 1, 40k 969 1,132 1,172 1,362 52h 739 1,005 1,293 628 gee 
SS OO OE 
All other...cccccceces 597 6 628 948 562 673 570 706 2. a8 626 n8 
Grant total...+..-+-+ | 3,406 | 89,606 | 79,328 | 88,538 | 76,182 | 85,673 | 76,255 | _86,62_ | _ 92,095 | 95,833. | 95,998. | _99,857_ 
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* 19h8 1989 
Sept. | Ost. Hov..| Dec. | Jan. Feb. | Mar. Apr. ea June July Aug. 
Articles: 
Treasury finaticing operations. ........ssseeeesseceseceses| | Ae2] 4421 A-1 a-l A-l A-1 A-1 A-1 a-l A-1l A-1l A-l 
Announcement of change reporting procedure on refunis 
Capital tramelerg......csccssccccenccesececesecesese| secede] seese| scesee] coeve | coves A-Bl cceee eee eee —X eee sbeee 
Summary of Federal fiscal operations ..........s.0.0. 1 1 1 1 1 1 1 1 1 1 1 1 
Budget receipts and expenditures: 
Receipts by principal sources... ...s.ccecccccesecesececes 2 é 2 2 2 2 2 2 - 2 2 2 
Expenditures by major classifications.......cssscerereses 2 2 2 2 2 2 2 2 2 2 2 2 
Expenditures for national defense ani related activities. 3 3 3 3 3 3 3 3 3 3 3 3 
Expenditures for international finance and aid.......+.+. Z 3 ? : 3 3 3 3 3 3 3 3 
“Other” expemhi turede.,cccccccccsccccscccsccccecovecccoce & : 4 a * 4 * 
Summary by months and calendar yoars......-.sseessececes 5 5 5 5 5 5 5 5 5 5 5 5 
Social Security Act..cscsccccesucececvcssccebeccccseceves 6 6 6 6 6 6 6 6 6 6 6 6 
Railroad Retirement SdReaccecendoccss cvcceecese concees 7 7 7 7 7 7 7 7 7 7 7 7 
Railroed Unempleyment Insurance Act........ccccesecesescs 7 7 7 7 7 7 7 7 7 7 7 7 
Trust accounts, etc.: 
ney or Toe gtiey tmnt seston tale ett ; 

, COS. poccccccecccetedcccsccccccccosescecceces 8 8 8 8 8 8 8 8 8 8 8 8 
Receipts by principal — doses 0 cenccdbes cctcdoosite 8 8 8 8 8 8 8 8 8 8 8 8 
Investments by principal acoounts.........cseccsececececs 8 8 8 8 8 8 8 8 8 8 8 8 
Expenditures other than investments prino: 9 - — 9 9 9 9 9 9 9 9 9 
Federal Old-Age and Survivors Trust Fund....... 9 y a 9 7 i: 9 9 9 9 9 9 
Railroad Retirement Account. ...sse seccccecccesscsceeness 10 10 10 10 « 10 10 10 10 10 10 10 10 
Unemployment Trust Fumd....csccccccecscccecsceesensececes 10 10 10 10 10 10 10 10 10 10 10 10 

Treasury cash income and outgo: 

Of cash tramsactions......csccccccccccscecneecees u u lu nu pat li lu 1 il 1 nu 1 
Derivation of cash buliget receipts........csseececececvecs u pas lu iu u i 1 lu il ll 1 1 
Derivation of cash buiget expenditures..... »— ie 12 12 2 12 12 12 12 12 2 12 12 
Derivation of cash trust account transactions........++++ 12 12 12 2 wz 12 12 12 12 12 12 12 
Derivation of cash or repayment of borrowing... 13 13) 13 13 13 13 13 13 13 13 13 13 
Summary of cash operating income ani outgd by months..... 13 13 13 13 13 13 13 13 13 13 13 13 

General Fund of the Treasury: 
Status of the General Fund... ...ccsccccccccceceseceeseets u iu uw lu Bt u lu iu lb 1s ua Bt 
Analysis of change in balance in the General Fund........ ub la wu ls u la lb ls lb ls wu 14 
Debt outstanding: 
Summary of Federal securities outetanfing........-sse-ee+ 15 15 15 15 15 15 15 15 15 15 15 15 
15 15 15 15 15 15 15 15 15 15 15 Bis) 
6 16 16 16 16 16 16 16 6 6 16 16 
16 46 16 16 16 16 16 16 16 16 16 

Poderal S@CUTITIOS..ccsccscccerecscececeseeeseesceseres 17 17 17 17 17 17 17 17 17 17 17 17 
Treasury holdings of securities issued by corporations 

ani certain other business-type activities of the U. 8. 

GovermmMent...ccccccccccececesececereesesseseassesereses 17 17 1? 17 1? 17 17 17 17 17 17 17 

Statutory debt limitation: 
Status under Limitation........ccccecececccscevscvesvess 18 18 18 18 18 18 18 18 18 18 18 18 
Application of limitation to — debt and — 
Securitios outs dea a................................. 18 18 18 18 18 18 18 18 18 18 18 18 
Debt operations: 
Maturity schedule of interest-bearing public marketable 

securities issued ty the U. &. Government.........0.0+% 19 19 19 19 1g 19 19 19 19 19 19 19 
Offerings of Treasury DILLs.......eccccceccessecesecccece 21 21 21 21 21 21 21 21 21 21 21 21 
Offerings of marketable issues of Treasury bonis, notes, 

amd certificates of indebtedness. ......ssssececseeseces 22 22 22 22 22 22 22 22 22 
Disposition of matured marketable issuss of 

bonds, notes, and certificates of indebtedness and 

Guaranteed SOCuTItIes. .. 6. cssccsecscecececeseesssccces 233 23 2 4 2 3 233 33 3 23 23 23 

2k 2k 2k 2k 2 ok 2h 2k 





Isevance and retirement of the public aebt ............... 
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